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éto obligation to convey covering 280
.‘ M wdivided one-half interest inm the following tract of lend;
A tract of 33.1 acres, and being the Bazt half of Tract No. 4, of a sub-divigion made out

‘of the A. Smelzer survey and Wm. DeMoss survey for li, J. Eppler on gept. 19, 1918, and

1

;auly recorded in the County Clerk's office in Bastlend ‘County, Texas. fhis tract of land

. described by metes and Lounds as follows: :

: Beginning at the §. B. Cornsr of said tract No. 4, for the begimning corner ‘

‘of this tract ; thence north 266-3/4 veras for the N. E. corner; thence ¥W. 700 varas for 4 '
the W. V. corner; thence §. 266-3/4 vavas for the southwest corner; thence E. 700 varas b
to the place of beginning and containing 35.1 acres.

411 personal property now owned by the syndicate wherever aituated.

Andl being desivous of constituting ssid above described properiies, a TRUST ESTATE,.
for the purrose of more Ffully exploiting and developing these properties and such other :
properties as may be hereafter acguired.

N0, THIRLZNORE, INOW ALL MEN BY THESE PRESENTS:
That we, Faul J. Smith and A. 7. Jergins, 4o hereby declane that all of the
aforesoid properties, real, mixed and pérsohal, and such other properties as may be ac-
cuired shall consitute and be & 7Trust Estate, for the purposes herein set forth, and that
we, the said Paul . Smith and A. M. Jérging, hold the same upon the Trust and foxr the
t uses andé purposes, and with the powe;‘s herein set forth.
ARPICIE II.
The gaid Paul . Smith and A, P. Jergins, Trusiees, hereby declare to sll perns
who are now and may become unit holders hersin, that they will hold said properties, in- -
cluding claims and effects of all kinds so acguired, and to be acquired by the TRUAT ESTATE
or by them as Trustees; together with the proceeds therefron and the income thereof, in

: fqzust during the continnance of this TRUST ESTATE; and shall manage snd dispose of the

TRUST. * game. in the madner and subject o the stipulaticas herein contained; and the
DECLARID _ |
Fwomoaan ek gaig Prustees and THEIR SUCCEISORS will hold all of the said properties in

4rust for the henefit of unit holders in the TRUST ESTATE, in proportion to the number of

shares held by each in the TRUST ESTA:E.

: !RTICLE IIT.

iWAI:IE. The TRUST ESTALE HEREBY created shall be Imown =28 TEXIEX OIT CONRAVY.
(Hereinafter referred +to as the Company) which shall continue in existence s

zé’uring the lives of Paul W. Smith and 4., pq. Jergins and for twenty-one (2l) years after o

'“;’éf_tIOD—j the death of that said personsg who last dies, unless soonper dissgolved or there-

fo————— e
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after continued as herein provided.

ARTICLE LV.

The general purposes of this (Jompany sre:

PURPOSES ) To purchase, lease, contract for own, hold and mine lands supposed to contain

e

bxr containing peti‘oleum, gas or other minerals, and to sell and market, or refine the same.
| '1'6 engoge in the general merchandise of peiroleum snd the manufactured products
‘;the -aof, and such other articles as'msiy be advantageously sold or handles in comegctiom
:jbherewith H A
To transport petroleum or any ofher srticle manufactured therefrom, snd to car stz'ucété
, operate, end maintain all pipe lines and machinery necessary for that business and for anv 2
fof the purposes herein named; k
To menufacture refined oil, gasoline ané other products of crude petroleum and
natural gas, and market and sell the same; to. purchase ang seguire the crude petroleum and 3

‘natyral gas necessary ithsrofor, and to construct or otherwise acquire, operate, and main- | i
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