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Sheres shall be transferable only on the bpooks of the ¢ompany in zccordance

W1th the terms stated herein.

i

; Shersholders whose certificates stand in their names on the books of the Company
éshall alone be considered within the terms of this instrument, and shall alone be entitled
?to receive dividends; or HAVE TH# RIGHTS OF OWNERS OF SHARES.
: Mny shareholder may at any time transfer or mell his gertificate,or any of them,
jbut each holder of =z certificate hereunder shall be held by the fact of his acceptance of
1t to have assented to this Wrust and to all lnstructloms piven and acts performed in
pursuance thereof.
3 in case of loss or destruction of a certificate, “the mrustees may cause to he is~
sueu a new certificate on such terms as they may see fit,
My indebtedness owing to the Company by any shereholder shall be a first and prior
?charge upon 211 shares in the Company owned or held by the sharsholders.
‘ ARTICLE VII.
Shareholders in this gompany shall have no legal or eguitable right to the Trust
SVARLS ) vproperties held from time to time by the mrustees herein provided for, and

. CARRY OFTLY) ;
‘RIGET 70  especially shall they have no right to call for any partition of the trust pw -

igﬁ%gggIEN perty, or dissolution of the trust; but the shares shall be personal property:
NET PROFITS : ;

carrying the right of division of the net profits when ang as the same may
fbe distributed by the Trustees, and at the termination of the trust by ezpiration of the
iperiod fixed for its exigtence ér dissolution otherwise, the shareholder shall be entitled
?to a divigion of the principal =nd the profits in due proportion to the number of shares
+held by each.
' ARTICLE VIIZ.
. The death, insolvency, or bankruptey of a shareholder or the transfer of his in=
jterest by sale, gift, devise, descent, operation of law, or otherwise during the existence :
:of the trust, shall not work = dissolution thereof or have any effect upon the same, its
operatlon or moce of business; nor shall it entitle his representatives, heirs or assigns
;to an account or to take any action in the courts, in law or in emity, or otherwise against
?the combany, its members, its trustees, or iis property or sssets or business operations V
Ewhich shall remsain intact 2nd undisturbed thereby; but they shall only suncceed to the right
Eof the original member to the certificate of membership snd the shares it rspresents snb-
“jeet to this TRUST ESTATE And amendments theroto.

ARTICLE IX.

: The exclusive control and menagement of the entire sffaivs of the gompeny and
EEXCLUSIVE a1l its properties shaii be vested in Paunl ﬁ. smith and A. 7. Jergins, Trus-
%%gENARY tees, and their succesSors,'and they shall have sole power of menagement of
%ggggggﬁgF the. business of the TRUST ESTATE, end exclusive powef and authority to sell
Eand convey, as trustees, and said properties or any part thereof, and to distribute the
‘revenues and the profits ang all fwmds that may come into their hands as trustees, to and
%for the benefit of the respective shareholders,
: title to all property which is ever scquired by the company chell be inthe‘
;Trustees, as soch, the survivor of them under = Declaration of Trust for and on behalf of
Ethc Company. Such Toustees shall hold ssid property as joint tenants and not as tenants
iin comrion upon the trusts, and with the powers hercin stated.

The fTrustees, in their capacity as such, mav sue or be sued 1n the Company name,

%or the Compzny may sue or be gned in the Compsny name as provided for by the Statutes of

‘the State of Texas,




