The first party heredby agreés to pay, before the same shali become b {

Fo ur th.

delinguent, all taxes charges or assessments assessed or levied under the laws of this

gtate and of the Wnited Sbates of America, upon the =bove described property, or any pErt

¢ thereof, or any interest therein, or upon this mortgage, except the mortgage regigtration

tax, and should +the first party fail to pay eny sanch taxes, charges or asgessments, ss abovie‘
specified, and allow the same to become delinguent, the holder may, at its option pay such
. delinguent taxes, charges or assesements,and such interest or costs as may hsve accumulatedi
thereon by foree of law, and the amount so paid, with interest therebn at 10 per cent per ;
annum from tho date of such payment, shall be secured dy the lien of this mortgsge, and
be collected by foreclosure hereof; andv such payment shall not be a waiver of the breach

- of the forepgoing condition.

; ‘ Pifth. The first party agrees to procure and keep in force, insurance against
| loss by fire, lightning end windstorm, in the sum of Twenty Five Thousand Dollars, on _thef

. buildings now or hereafter erected on the property, to be written in some responsible o0ld

i : line company approved by the holder hereof, and. each policy to have second partyrs form

'ifo:E subrogation clause attached. All policies taken out or issued on the property, even

: though the aggregate exceeds the above amount,shill be assigned to the holder hereof ag
additional security, end ih casge of loss under any policy the holder may collect a'l
imoneys pagyeblo and receivable thereon, and apply same to payment of the indebtedness here- ;

' by secured, or may elect to have the buildings repaired or replaced. In case of failure,

“neglect, or refusal to procure and maintain such insurance, or bto deliver the policies to
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. the holier hereof, the holder may, at its option, without notice, declare the whole deb}

T . hereby secured due, and foreclose, and may, whether such declaration be made or not, in-
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“sure or reinsure and pay premiums, and emounts so paid shell Be immediately repaid with

“interest at 10" per cent per annum from date of such payment end be secured hereby.
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Sixth. That in case the first party skall fail to pay off sny liens, charges{,
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cor incumbraices upon said real property, by viritue of vhich any party may claim priority

i over the lien of this mortgage, then the second party may pay, discharge, and remove such

e ey

: ‘iens, charges, or encumbrances, whether same may prove to be in fact vrior to the lien
%of this mortgage or not; anc first p;{rty ghall immediately repay to second party all sums
“expended therefor, and all costs and expenses in cnnection therewith, inecluding any ex— . !
-:pe'nses inwrred. in litigation, or otherwisge, in ordber to protect the lien of this mortgtage,f
together with atiorney's fees, Iabstract of title to said premises, and expenses of im‘z,esti—é
{gation in connection there with, with interest theréon at ten per cent per annum from date
o payment; and -all soms so paid shall be an additional lien and charge upon said pr(:per‘l;y,E
isecured by this mortgage.
Sevénth. It is further agreed thabt in no event shall the rate of interest upon :
fthe indebltednesa seécured hereby exceed ten per cent per annum; snd if any charge be made,
’ior moneys collected, directly or indireetly, which would have the effect of increasing the :
frata of interest so that it would exceed the rate of tén per cent, if &l charged as in- !
E‘berest, all excess paid over ten per cent per snnum shall be credited on the principal sum \
due hereunder.
Eighth. It is further agreed thit if said note and interest therepn be paid xvhén

due, snd all the agreements made herein be faithfully kept and performed, then this mortgag@s

i shall be released at the cost of the mortgagors. But if default be made inthe payment of

: g4 . said note or eny installment of interest thereon vhen due or in the performance of sny of

fthe, covenants, agreements, terms, or conditions herein contained, or if at any time any

;:‘law of thyi’s State ghall ba enacted imposing or authorizing the imposition of any fax upon

! this mortgege oxr upon the Geht secured hereby, or upon the rendering by any couri of com-
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