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conveyances or cntracts shall set forth that the grant is to

lity of the shareholders of this twst,to the person, firm or o rporation with vhom this

the trusiees 3f the Standard:

Torpedo Company of Olrlshoma, to be held subject to this declaration of turst,

21. mhe death of a shgreholder or a trustee, or the appointment of a receiver{

for the share or interest of any shareholder or tnustes , or the bankruptey of any trusteei

- or shareholder, during the continusnce of this trust, shall not operate to terminate this

trust, nor ghall it entitle the legal representatives of the deceased certificate holder

to an acéounting, or to tske any action in the courts or elsewhere apainst the trustees;

* but the executors, administrators or assigns of any deceased certificate holdér, or the

. receiver of the property of any certificate holder shall succeed to the i ghts of the said

decedent or certificate holder under this trist on the surrender of the certificate, or
certificates, for the shares owned by the said deceased, or by such shareholder for whose
property a receiver has been appointed.

The owne_rship of beneficial interests in thig trust shd 1 not ‘en title the

certificate holder to any title in or o the trust property whatever, or a right to eall

. for a pertition or a subdivision of the same, or for an accounting.

22. My person, firm or corperation scquiring a share, or shares, in this

: truet by purchase, gift, inheriteance, and satisfaction of, or as security for = debt,

or in any other manner, assents to, accepts and approves all the +termg, conditions and

covenants contaired in this declaration of trust and all amendments thereto, andg from the'

date such share is received, this declaration shall have & like binding force and sffect

upon him as if he were one of the original pérties hereto.

23. Weither a unit holder, nor all of the unit holders together, shall have

; any legal right to the properties of this trust, real, personal or mized, now held, or

which may be hereafter acouired, and, particularly, they srall neither have cpllectively nor
individually, any right to call for the partition of the same, or for the dissolution oz

termination of this trust; but the shares in this trust shall be personal property carrying

Cwith it the right of the éivision of profits made by the trust; and, at the ezpiration o

" termination of this trust, a division of the principal and profits after the assets are

liguwidated and the expenses thereof paid as harein provided.

24, vhat no shareholder in this trust shal every be personally liable for

. any debt, demand, or obligation of this trust, of any kind whatsocever ,whether riging out
5 of contract or not; and neither the turstees, nor any or all officers a agents sppointed
. or elected by them, shall every have any right or suthority to bind eny & areholder person-

ally, or by contract, agreement, or otherwise,

Thetru stees shall give such notice as mey be necessary, of this limited liabi-

. trust may deal; @@ in every written contract entered into by the trust, or in its behdl f, -

reference shall be made to this declaration of trust, and such contracts diall contain

ta convenant or agreement on part of the other parties to the contract that such party or |
- parties will look only to the funds and properties of the trust for the satisfaction of

. °1l claims and demends arising from, or out of such coniract; and for all debts, engagemm ts,

contracts and liabilities ¢f any kind or character incurred by this trust, the funds angd

‘, profits of this trust shall stend primarily charged to the end that the sharehelders of 1hié
‘ : trust may be protected from personsl liability. It is further ewpressly agreed that in casge

i any trustee, officer, or shareholder shall at any time, for any reason, be held to oxr be ‘

; otder any personal lisbility as such trustee, officer or sharsholder, not dpe to his acts

Eﬁin bad F£eith, then such frustee, officer, or shareholder shall be held harmless, and he

" indemnified oub of the trust estate fmom any:‘and a1l loss, cost, damage or eménse by

‘vemgson of such ligbility; and if at any tiwe the trust estate shell be suffiecient %o pro -~
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