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the properby of  this trust, a resolution authorizing +the execution of the contract must

be adopted hy a maejority of the trustees at a regular or gpecial meeting, or all of the
truatees must sign the contract. k

'32. -The funds and property of this trust estate shall stenad primarily charg;ed;i
with the burden of the payment of anr and all claims or demands established on account of
the operations and business on this esta e, whether fommded on contfact, express or ‘
implied, or on tort; it being distinetly understood and agreed, md so declared, that
there shall be no personal lighility in any event upon ﬂxa‘trusteeé, or eny of them, or any
shareholder heremder, :

33. In case of loss of any certificate, or certificates, of beneficisal
interests in this trust, the trustees may isspe duplicate certificates upon suck terms
an¢ conditions as they may by resolution prescribe.

34. DUTIES OF THE PRESID'NT. fthe President of the Board of prustees shall pre-.
8ide at all regular mnd special meetings of the Board of Trusteeg; ehdl 1 eall special :
meesings of the Board of Trustees when reguested , as herein provided; shall gign
all contracts,. checks or other written insiruments, as herein pm vided;

In the absence of the i?resident, the vice~pregident ghal 1 sct as such .
end in the absence of the President, shall preside at all meetings of sharcholders snd ‘
trustees, ang upon a vacancy occuring in the office of the President, hae shall gerve as such
umtil his successor is chosen, |

55. DUTES OF THE SECRETARY AND TREASURER. fhe Secretary and Treasurer shall
keep a correct record of all the meetings of the DBogrd of frustees. He shall deposit
2ll funds of the trust to the crddit of the Standard qorpedo company of Oklahoma, in a
bank to be selected by the  Board of Trustees; and ail dhecks drawn upon the seid fimds
shall be signed and countersigned as herein provided.

The Secretary snd Treasurer shall keep, Or cause to be kept ., 8 set of books
showing the business transacted; the money received, and from whom yeceived, md from
whom received, by the said trust; and the mamner of its disbursement, and to whom disburs-j
ed, and for what disbursed. He shall make sn annuval report and present the same st each
annual meeting of the Board of Trustees, which said report shekl show a complete record
of the busingss ‘transacted for the previousr,year; and shell make, or cause to be made,
all tax retumns, and other reports required hy law of this or amy other state or country
in which this trust may transact business.

36. The tryustees shall have power to determine all diestions nnd doubts sris~
in: in relation %o any of the provisions hereto, and every such determination, whether
made on a question aciually raised or implied in the acts sné proceedings of the trustees,f
shall be conclusive and shall bind sll persons interested under this trust agreement.

7. The trustees may, on the fifth amual meeting or at shy subseguent
annual meeting of the trustees, terminate this trust by a unanimons wote of all of the
trustees; and if so terminated, the trustees shall immediately proceed to .dispose of all
of the pwperty, anc divide the proceeds sfbter the payment of all putsianding :'Lmie‘x)'(:eﬁhessf
and the expense of dissolution, among the several certificate or shareholders, in propor- -
ton to the number of shares held by eech; and in case this trust is not dissolved by the
trustees as herein provided, prior to *the expiration of the period limited for the termina-_

tion of Xhis $rust, then, at the terminatisn of this trust by its own limitations, the

aaid trustees shall immedistely thereafter dispose of all of the assets of the said

trust estate, and divide the proceeds derived from the sale of the assets, after the

‘ payment of all ountetanding indebtedness snd expenses ineident thereto, among the several

© shareholders  -in proportion to the number of shares helf by each.




