ST gt e b

T ——_—

S Bpoa st o rH GG I s e R

B SR T

alliather statutory liens of whatsoever nature; shall pay Fr expense of extension
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of abstract and all expenses and attorney's fees incurred by the seaond party or

its assigns by reason of litigation with third parties to protect the lien of this

morigage, and shall pay promptly when due the interest on or prineipsl of any prior

mortgages on said premises; shall keep, the buildings upon said premises insured
against loss by fire, lightning, wind storms, oyclouss, énd tornadoes, &nd in such
other foxms or insurance as may be required by said second party or assigns, in an

amount satisfactory to said second party or assigns, in insurance companies approved

'by said second party, delivering all policies and renewal receipts o said second

party, its successors and sssigns, and upon satisfaction of this mortgage will accept
from the z‘,,fnortgagee a duly executed release of the sgme, have it racordsd and pay the
cost of recording.

A failuvre to comply with any of the‘agreemenbs herein shall causge the whole
debt seoured hereby to at once become due and collectible, if said sscond party or
assigns so elect, and no demand for fulfillment of cwmditions broken, nor notice
of slection to consider the debt due shall be necessary previous to commencement of
suit to collect the debt hereby secured or any part thereof, or to forsclose fhis
mortgage, and if suit i’s commenced to foreclose this mortgagé the second narty, its
successors and assigng, shall be entitled to have & receiver appointed to take charge
of said real,estate during .s1_mh litigation and period of redsmption from sale therewnder
accounting to the mortgagor for the ne't iﬁcome only, applying the same in payment of
any paxrt of the debt secured hereby remaining unpaid.

In event of failure of said first party to keep said premises free from judge-
ments, mechanics' liens or othor statutory liens or pay the interest on or prineipsl
of anyuprior mortgage on said premises, when due, o0r insurance premiums, tsXes or
assessments upon said property, said sgcond party may ray the sams, together with
the penaltiss gnd interest thereon, and all sums so paid and the expense of continui~

atim of absbractvand all expenses and attorney's fees incurred by second party, of

its assigus, by reason of litigation with third parties to protect the lien of this

mortgage shall be recoverable aganst said first party with penslties upon tax sales,
and'shall bear interest at the rate of ten per cent per smnum, payable annually and
be secured by this mortgage; and it is expresly understood and agreed that’the 'paymenﬁ
bj said second party, its successors or assigns, of insurance premiums, taxes or assess-
ments upon said property, ‘ judgements, mechanios' liens of other statutory lien or
interest on or pringipal of any pridr mortgage on sal dipremises shall not be construed
‘or held to be a waiver of default as herein provided, or prevent the holder hersof
from deolaring the entire debt setured hereby due and payable and foreclosing this
mortgage, whether such payment be made prior or subsequent to the exervise of option -
to declare the debt due and foreclose +this mortgage, as herein provided;

4And in oasé of foreclosure hereof said first parties hereby agree to pay the
swnof seventy five dollars as.attorney’'s fers in such foreclosure suif, to be secured
by this mortgage, which shall be due and paysble wl;en_‘ suit is filed, snd for the con-
sideration above heredby expressly 'waive (the appraisement of sald real estate and all
benefits of the homestead and stay laws of said state.

Dated this 6th day of Dscember, 1982,

Rendal W. Clark,
Lucile M. Clark.

State of Uklshoma)
ET:

County of Wulsa ) Before me, the undersigned, a notary public in ad for said




