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i ; Said socumilations shall be distributed pro rats as dividends to the holders of
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4 Co ; -certificates or unite isswd hereunder, subjeot bto the following conditions,- That no

¢ unit hersundaxr is sntitled to receive ox have oredited to it any dividnd until such unit

has been duly issued by the trustees as hevein before provided. PFurther that said trustees - |

shell retain fTifty (50%) per cent of tls pamnings and sccumulations of said trust, and
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g ~ reinvest it for the benfit of the trust to become & part of the trust bapital, and only

the rmaining fifty per cent be divided as dividends.
IX.

Units h ereunder shall give to the-holders only the rights: conveyed in this instru~- '

The death of & unit holder

s

i

S

LT s e

" ment and in the certificate thereof specifically set forth.

during the conbinuance of this trust shall not operate to determine this trust nor shall
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) it entitle the lHrs and legatees od the deceased unit holdsrs to any sccounbting or to tske
. ‘ any action in the couris of else where the trustees to determine this trust or otherwisse, gnd
: the deaith of any unit holder shall not vest in the representatives, heirs or legatess of

such deceased unit holder any interest in the corpus of the trust estabe, -but the hers,

i oxecutors, administrators,legatess, or assignees of any decedsnt unit holder shall succescd
A B ; ~ to the rights of ssid deceassd under this trust, upon the surrender of the certificate of :
unite owned by them and sscure a proper transfer thereof on the book s of the trustees.

The ownership of the units herrunder shall ndt vest in the 9nit holder, my title in
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or to the trust property whatsower, or right to call for partition of division of the same

or for sn sccownting, and no unit holders shall have any other or further rights than the

righits of the stock holder in & corporation,.so far as the same may be applicable.
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| : Dho Yrustees shall have no power to bind the unit hslders persondlly, or to eall

. upon them for payment of any sum of money for suy assessment whatever, other than such sums
as they nay at any time personslly agree o0 pvay by way of subseribers to new units or v

- otherwise. ALl persons or corporations extending credit to, contracting with or having

r‘ ] any claim against the trustees shall look to the funds and properiy of e ftrust for psyment

of any debts, damages, judgement, ox decree, or of apy money that may otherwise become due

. or-payable to them from the trustecs, so that-neither the trustees nor uwnit holders, present,

, : © or future shall be pergonily lisble therafor.
i In avery written ordor, contr'elct or obligation which the trustees shall give,

P suthorize or-enter into,it.shall be the duty of the trustees to stipulate or cause to be

© stipulabed that the trustees sshall not be held to any persondl lisbilities under or by

reason of such order, contract or obligation.

L1t further is understood and agreed that inscase eny trustee shall at any time

. for any reason be held to or be uUhder any psrsonal;liabiltities, such trustes, mot due

to his mction in bad faith, then such trustee shall be held harmless and indemnified out

4 " of the trust estate from any of all loss, cost, damage, or enpense by reason of such
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1 © liasbilities, and if at any time the trust estabte shall be insufticient to provide for such v
4 - indemnity gnd to setisfy all liabilities of any claims upon it, then the truste sstate shall
. in preference and prior to any end all other cleims and liens, whatsoever, except mort- '
_-gagos and except as otherwise expressly provided by law, be applied first o the indemni-
‘ © fication of the trustees for any loss, cost, damage or expense in comrectiorn with ay
4 ~parsonsl liabilities which they mey be under of have incurred, -except as aforesaid.

X1.

Phis trust shall continue for the term of twenty (20)years at the expiration of

! : E which #ime the trnstess shall be progeed o wind up its affrairs, liquid s its assets;
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