Part (y-ieys) of the first part egres(s) tolkeop the buildings end improvements

on the prmi‘sos shove convered insured in the sum of (J2000.00) in an inswrsnce .

copany to be approved by porty of the ascond part, sueh policy or palisies of
insurance ‘o be denosited with party of the gocond part and 1o thereuwrder fo be
payable to party of the second part-es its interest mer aspear. |
vartig-ies) of t'o First part arr-els) to pay“v;hen due, 2ll taxes, sharres,
and aasosoments lernlly levied aprainst the property helnm conveyed.
i‘art:(y—iaa) of the Tirst part in the application for loan, halo-ve) hage

corbain representstions to party of fthe gsecoud part as to the nurrone or purpses

Tor whiceh the monoyr loaned on this worbgose vns borrowed. Sueh representations are)ﬁcz.,] f

gneeiTically reforred fo aund mnde wuwrt of this morbtosge.

e morbemage Lo made to peld worty of the second part 2g a Federsl Land

Bank doing bu inesc vuder “The federal Ferm Losn Aet", and if horedy arroed fo

he in all rospoots pubjeet to and governsd b the borms g iong of gaid sct.
In the ovent that part{y-ies) of the Fiwah nar: to pay oy taxes

or . aosegnments argingt seid sreninms when due , or to molntain incurcnce as herein-

ashove provided for, werty of the seennd par T may maile such sayrents or vrovide such

insuranee, and the amount paid Thorefor, shsll hoconesubjeet to the lien of this

e .

rortrare, and bear intercgt from dabe of payment at the highest yate enthorized by

this abade, not exzceding eight per cent per aimum,

And bo further cecure the poyment of said wote, the verbtly-ien) of the firgt

sapt acreby assisunlo) to the party of the vecond warh, in vhole wr bl the opiion

of the wecond party, in suel amounts or suegh proportionste part cr sarts oo the

geeond party may from time to time Jesignete, =11 the rents, royaliies, paynents and

[PR=

delay monoys that mey from time to time bocome due mid payable on accomt of sny

and all oil ond gas mining leases of any zind now exigtlng or that ney horeaftesr

cone into exigtance covering the sbova described laﬁds, and 211 roneys rezeived by
the second perby by reason of this sscignment shall be applied; t0 the psyment
of motursiinstallments; anl second, the wrlsnce; if eny, to the rrincipsl remaining
vnpsid;. provided, that nothing herein sholl be congtrued 23 a waiver of the priovidy

of the Zien created bythis mortsage over any such loase mede fubsequont to. the datfe

p

of this uortpage.

I# any of the »eymends in the sbove described note be rot paid when due, or if

iy

partiyluos) of the firzet part shall pormit any taxes or assessments on s21d lend to
beeome delinguent, or fnil to keep the buildings and impv;_ovemerzts'inzur ed as horein
nrovided, or apply the proceeds of this loan fto cwbstentielly dilfeorent purvoses
from those for whieh it wss obhmined, ox shail wilfully or by neglect permit sny
miresgonable depreeiation in ithefalue - of said »remiges or the building—:s‘ snéd improve-
nents thereon,tor sagll sell, convey, remve Vor nyr ir to be removed from sgid
prenises any of said buildings or improvements, or shall fall to kzep and narform

=11 smd singuler the covenanbs. conditions and aswecments herein contained, then the
vhole note hereby secired shall at the option of the perty of the seamd part, bocome
imnediately due md vayable, and this mordgage subject to foreclosure; and in the ovent
‘of foreclosure, warty ol the second pert myy rocover 8s a part of the costs of such
foraclosure, 2 reassonsable attornsy's fee.

At any poymeih sfler five yeors froni this dpte hereof, part(y-ien) of the First

73

part ha(s-ve) the nrivilege of paying sny numbor of instellment peayments, or ony

noption thereo £, on seoount of the principal of the debt hersby secured. Such




