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hereby created, sud neither the trustée nor the shareholders, pesent of futire, shall

‘overy be personally lisble hereunder ss partners or otherwise, and in every viritten

conbraet or instrument or btransaction c-raai:ing li_abi’.lify, which the trustees shall

enter into, it shall be expressly stipilated that no shareholer shall  Dbe liable, and

reference shell be masde to this declaratwn of trust and that no debts or limbilities shall
be created unless the funds and resources of ‘the Association are sufflcient to ligqui- -
date the same.

10. o Trustee hereunder shall be liabls in any event for the act or omission oi’%

his co-trustee, or anyother person whetsoever, whether employed by such trustee or

not, or for anything other than his own perscnal breach of trust.
YOTTCE OF TRUST RELATICN. »

11. The orders, reouisitbiAs,hill-heads snd stationery used by said .rustees shallg
have printed thereon the following in substance: "Operating under a Déclaration of
irust?,

TRUST PROPERTY LIABLE.

12. The trust funds and property of this Agsociation chall stand primarily cha,rged,i
with the burden.af the payment of all,claims, demands against and liabilities of the |
Association.

PURPOSES AND POWEZS OF TRUST.

13. ihe trustees are authorized in the nems of the Association to engsge in-
the business of, buying and selling at wholesale and retaill, or by mail order, clothingi
dry goods, notions', shoes, or any other articles ordinariliy bought and &old by Dry
Goods or Departmeﬁt stores} and to buy, sell, lease, own or mortgage improvérl or

unimproved rml estate; ro menufacture and gell dy retail or wholesale any articles

generally sold in dry goods or department stores.

14.  Thess trusiees shall have as fall power and d&iscrétion as if absolute )

owners, to invest ond reinvest, sell, transfer and convey any part or 211 of said trusﬁ

funds or property, upon such terms nnd conditions as they:may see fit'. ‘i‘hﬁey mey

as QGCUIIJGE Loy "ucﬁ. loan or loens, any~property

}

borrow money and mortgege or pledge,
or funds of the Aésociati:dn.
k AWIUAT MERTINGS.

15, The trustees shall hold annual meetings at the p}rin‘cipal place -of business
of the Association during the month of January at whi_ch they shall choose one of their !
number who shall be the Prestdeht of the Assccostion; another who shallbe Secotary, and .
another who shall be Treasurer, and may provide and elséct a Vice-President or Generél‘ :
Henager. S

OFFICERS. ‘
The officers shall 'hold their respective offices until the next annusl meeting
or unti 1 their successors are elecbed snd qualified. The President shall be the
chief executive officer of the Association amnd will preside at all meetings when Iresent
sign (with the Secpetary) all certificsbes of ghares, all hills, notes checks, aon- ’

tracts, snd other inspruments which may pertain to the business end sffairs of the

- Association, and shall exercige general supervision over &1l business and affairs of thé

Association. The Vice-Pregident, if one be éected shall in the absence, disability’ or
refusal of the President, to act perform the d.utles of the President, and shall peri‘orm
sich other duties as may be prescmbed hy the Trustees. The Seereta.ry shall perform» '
thy duties usually ineldent to that office; ne’ shall have cha:rge “of the Association's
seal and shall sign and ai‘f:.x the seal of the Associatio towsuch mstruments 88 ‘may ba .

necessary. and shall “have charge of the bookarci’ the Association and - -shall n‘lalce,such ‘




