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' pajor loss is hereinafter defined)

¥ from.ﬁhe lien thereof in tho same manner prov1ded in sectlon XX hereof.

i

account thersof shall be promptly applied to or towards the rppair or ‘restoration of the

propgrty 8o dameged in such menner as the Miret Parties. and the Prustee shall mutuslly

aprse;, f : . o
HAJOR LOSS. Inthe ovent of any msjor or btotal loss or damage tosaid property (a8 sucL ,
the parties.of the first part shall immediately
notify the Trustee in writing, nnd within thirty \50) days after the receipt of such
notice, the MTrustee shall elect whethcr said proceeds shall be spplied towards the
restoration of such improvements or towards the payment of said bonds and coupons, and
said prpceeds shall be applied accordngly; snd if said Yrustee shall not make such an :
alection and give written noticé thereof to the parties of the first part;, s3id proceeds

shall be dpplied by the "frustee, at the option of the parties of the first part,to the

1

restoretion of the property des%/;yed ¢r damaged, or to the payment of said bonds and eoupons,

WITILN QP HMINOR LOSS AND ﬂAJOR LOSS. If the damage to said property be of °uch
a nature and extent that the amount ofinsurance collectible on account thereof does not i
exceed twenty five per cent (85% %) of the total ampount of insurance reaulred under the terms

of this mortgage, deed of trust,covering the risk in guestion, ¥then such damsge shall be ;

considered and held to be 2 minor loss or damage but if the amount ofsuch collectible

insurance excoeds twenty five per cent (25%) of such total insurance, then such damage ghall

be considered a major or total loss.

If the proceeds of insurance are applied to the repair of restoration of the propertv

damaged or.destroyed, but sueh proceeds are not aufflclent torpay for the entire cost
of such repair or restoration, then Mirst parties agres, before any of such proceeds shali
be expended toward such restoration or rpair, to deposit with the Trﬁstee or to expend
in or'aboum such repair or regtoration such an additional amount of money as may be

necessary to complete such work. In the event said procée&s be more than sufficient to

sonrepair or restore said fropertv thits damaged , such excess; at the option of the ;Tusteé
may be applied by the Trustee to the payment of such outstanding bonds as it may determxne
or.game may be applied in the mapner set out in the ncxt suceoeding paragraph. ;
PROCEEDS ARPLIED PG BONDS. If applied to the payment of said vonds and coupons, said g
proceeds, less the costs and expense of collscting the same and a reasonable compensatioﬁ
to the Trusteg, shall be applied by the srustee to the payment thereof in the same manner?
as that herelnaffer provided for the application thereto of the proceeds of a sale of the

morigaged property on foraclosure, and in such.event the Trustee may publish a notice,

similayr in all respects to the notice descrlbed in See¢tion V1 hereof, except fthat the place
specifying the date unon which said paymenﬁ or

-of payment shell be the office of the Irustee,

payments shall ba mede, and thereupon it shall be the duty of all bduﬂholders to present thelr

bonds gt the office of the Trustee, St. Louis Union ‘“rust Company, ot or before the date

g0 gpécified, for either full or partial payment, as the case may be, In the cape of onl§

i
interest shall cease from and .
' H

a partisl payment on account of the principal of each bond,

after the said date upon that portion of the principal so paid or to be paid., and the ;
i
principal of all outsanding honds shall be trea ted as proportionately redvesd, wigher or:

not all of said bmds are then prese ed.and said payments aetually ma&e, and in the case ;
of a Tull payment of said bonds, interest thereo 'n shall cease entirely from and after

said Gabte upon all of the outstanulﬁg bonds whether then presented or uot ad said anau

hall thersupon become due and paybale for all purppg@s and saldmproperty may be released»>

E

It the damage ghall be other than a minor one, any repald or rESucration thereof
md the -

shall be madle undsr thc superviulon of an arehlteut satlsfactory to the Trustee, %

_ proceeds of loss pald on proprt certifiantes of said architect as the work of restoratlon‘

i

progressed.,
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