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In ¢age of any loss covered by any poliey of insurasnce, any appraisement or
sdjustmont of such loss, and any settlement or payment ~ thereof, apgrod to by the
parties of the first part, may be consented to-dand ac cepted » by said Trﬁstee,
and szid Trustee shall in no way be lishle or reSponéible for the collection of ény
insurarce im case of loss. o

VYrovided, howewer, that if any lﬁss or losses covered by insurance shall oceur
at a time when First parties shall be in default in the performace of any of their
obyligations hereunder, the amounfs collected by the Trustee from the insurance
companieé on account of such loss or losses may be applied by the rrustes, atits
option, toward the payment of all amounts thermin default wnd towards remedying all
other defalilts then .in existance, anythinf in this section to the contragy not-
Wi’chtsia‘nding, and the balance of such insurance proceeds, if any, shall then be
applied by the wrustes to the purposes and in the manner hereinbefore authorized.
POSSESSION UNTIL DEFAULT. geetion X111. Until default shall be made in any memner
hereunder by the parties of the fir$t part, said First parties shall be premitted
to. possess, use and enjoy the proper‘tiesl‘hereby com’re"y‘e& and ‘bhg income, rents,
igssnes and profits thereof,

DEPAULT . Section XiV. In case default shall be made by said First parties (1) in
the payment of any principsal o‘r interest or interest cbupons, when due, OFf or on any
bond herebysecured, or (2) in paying any general or special tax or taxes that may
become s lien agsinst® the real estate and properties hereby comwveyed, or (3) in
making any deposit as herein agreed to be mege. or {4) in the payment or re-
payment or deposit of any obther sums herein agreed to‘be paid or depositedA.;by

said First parties, or (_5) in the due performance or dservance of any ‘covenants or
apreements herein agreed to be kept or performed by said First parties, or (6) if
any proceedings of any kind shall bé commenced against sgid First Parties for the
appointment of a Receiver or Assignee or a- Trustee in Bankruptey, ox for Creditors’
protection in any other: form or for the foreclosure of any subseguent dead of trust
or mortgage upon the above-described properties or any part thereof, then and in
every such case the .yrustee may have or take any or sll of the following remedies
or actions; -

BONDS DECLARED DUE ON DEFAULT: (a) The Trustee in its discetion may, and upon
the written request of the holders of not less than a majoridy in face value of the

honds her‘ebyhsecured them outstanding shall, declare the prineipal of gaid bomds

" thenbubtdtandng at once - due and paysble, together with all acerued and unpaid

interest +thereon, and thereupon the whole of the prineipal of such bonds, together
with all scerued and unpsid interest thereon, shall at once become dune and payahle
anything in this indenture or in said bonds to the contrary notwithstanding,
POSSESSIOH%EFAULT. {b) The Trustes, through its duly authonized agents, shall
be entitled to immediate possession of 'the'property hereby conveyed, either directly
or through a receivér, to the appointment of which ,ﬂy any court of competent juris®
diction Piret Parties "he,feby copsent, and have the right to control, manage and
operate the samé. and collect ‘bhe revenuse therefrdm , and afher the deduction of
expenses incidental thersto shall apply the revenue therefrom to the psyment of that
,porﬁion of the dgis then in default or i’or the purpme of seenring the performsrice of

the obligations then in default, all in stich menner as tﬁe Triiét ¢e méy'ﬂﬁaem best,

S and after all ‘causés of;dei’a‘ult shall have been removed, md sffer mailng such

provision for the next ma'turing ohligations as the Trugtee shall dewt advissble,




