
In case of any loss covered by any policy of insurance, any Appraisement or 

adjustment of such loss, and any settlement or payment thereof, aggrod to by the 

parties of the first part, may be consented te’and as cepted by said Trustee, 

and Said Trustee shall in no Way be liable or responsible for the eaeotion of any 

insurance in case of loss. 

Vrevided, howerver, that if any loss or losses covered by insuranCe shall occur 

at a time when First parties shall be in default in the performace of any of their 

obligations hereunder, the amounts collected by the Trustee from the insurance 

companied on account of such loss or losses may be applied by the Trustee, atits 

option, to7nrd the payment of all amount thenin default and towards remedying all 

other defalts then in existence, anythinf in this section to the contraiy not-

withtstanding, and the balance of such insurance proceeds, if any, shall then be 

applied by the Trustee to the purposes and in the manner hereinbefore authorized, 

POSSESSION UNTIL DEPAULT. Section 2111. Until default shall be made in any manner 

hereunder by the parties of the fir6t part, said First parties shall be premitted 

to possess, use and enjoy the propertied hereby conveyed and the income, rents, 

Issues and profits thereof, 

DEFAULT . Section XiV. In case default shall be made by said First parties (1) in 

the payment of any principal or interest or interest coupons, when due, of or on any 

bond herebysecured, or (2) in paying any general or special tax or taxes that may 

become a lien against7the real estate and properties hereby conveyed, or (3) in 

making any deposit as herein agreed to be made. or (4) in the payment or re-

payment or deposit of any other sums herein agreed to be paid or depositedby 

said First parties, or (5) in the due performance or thservance of any covenants or 

agreements herein agreed to be kept or performed by said First parties, or (6) if 

any proceedings of any kind shall be commenced against said First Parties for the 

appointment of a Receiver or Assignee or a. Trustee in Bankruptcy, or for Creditors’ 

protection in any other form or for the foreclosure of any subsequent deed of trust 

or mortgage upon the above-described properties or any part, thereof, then and in 

every such case the Trustee may have or take any or all of the following remedies 

or actions; 

BONDS DECLARED DUE ON DEFAULT. (a) The Trustee in its discation may, and upon 

the written reatest of the holders of not less than a majoiliy in face value of the 

bonds herebyAsecured them outstanding shall, declare the principal of said bonds 

’ thenoutatandng at once due and payable, together with all accrued and unpaid 

interest thereon, and thereupon the whole of the principal of such bonds, together 

with all accrued and unpaid interest thereon, shall at once become due and payable 

anything in this indenture or in said tends to the contrary notwithstanding. 
of 

POSSESSION/DEFAULT. (b) The Trustee, through its duly authonized agents, shall 

be entitled to immediate possession of the property hereby conveyed, either directly 

or through a receiver, to the appointment of which kr any court of competent juris9 

diction Firat Parties- hereby consent, and have the right to control, managennd 

operate the same, and collect the revenue therefrom , and after the deduction of 

expenses incidental thereto shall aptly the revenue therefrom to the payment of that 

: portion of the Wct then in defnult or for the purpmed securing the performance of 
-�  

the obligations then in default, all in such manner as the Trustee may deem best, 

and after nil ceases of default shall have been removed, and after haling such 

provision for the next maturing obligations ab the Trustee shall da01 advisable, 


