
FIRST: (a) The legal title of the Trustee shall be "TruSteof Penton Oil Company" 

and all property so ded.gnated shall be construed asislonging to the Trust. 

(b) In ’executing all instrtments, in writing, the Trustee shall s "Fenton 

Oil,Company, and thereunder sign his own name, either aboce or before the word "Trustee" 

SECOND: (a) The Trustee shall hold the legal title to all property at any time 

Cru�,  

belonging to their trust, and shall haveand exercise the exclusive Management and 

control of the same; he shall assume all contracts, obligations and liabilities in 

connection with or growing (,ar of the property conveyed unto him, and the management 

of the same in the business of his Trust as herein before specified, and to the extent 

and value of such pro’ arty But Not Personally, shall agree to hold the sunsoribers and 

their assigns, and any person associated or acting with him, harmless and indemni-

fied from and against any loss, cost, obligation or liability by reason of or in 

connection with such contract, obligation or liability; he may adopt and use a somnon 

seal, he may sur for, receive and receipt for all moneys at any time coming due to his 

Trust he may employ counsel to,bagin, prosecte, defend or settle suits at law, in 

equity or otherwise; he may purchase, lease. option, contvot for, locate or otherwise 

acquire, own, hold, iprove, operate, lease, option, grant, mortgage, pledge, hypothe-

cate, redeem, sal: ot otherwise deal in and dispose of such real and personal property 

as he shall doom most advantageous to his Trust; he may advertise and exploit the goods, 

wares, merchandise, properties and methods of his Trust; he may accept and extend 

credit, borrow and loan money, issue notes, bonds, denentures, certificates of interest 

or other evidences of indebtedness, and may secure the paymeht thereof"by mortgage, 

pledge of proper*, deed or irust or otherwise, for such amounts am] for such periods 

of time as he may deem necessary for purpsos incidental to the proper carrying out 

of his Trust, and in general, may do and �erform  such other acts and things, and trans-

act such other business, not inconsistent with the terms of this instrument or general 

law either alone or in conjunction with others, as he from time tb time may deem best 

for the benefit of his trust. 
are 

(b) So far as strangers to tITis xrust V’concerned, a resolution by the Trustee 

authorizing a particular act or thing to be done, shall be conclusive evidence in Saver 

of such strangers that such act is within the powers of the Trustee, and no purchaser 

from the ’xrustee, or one loankng money to the Trustee, shall be bouad to see the appli 

cation of the purchase money or the loaned money, or other consideration paid or 

delivered by or for said purchaser or loaner to or for said Trustee. 

; THIRD (a) ROB8 E. Fenton, shall be the sale TXustee hereuhder; and shall hold his 

; office during the continuance of this Trust; provided, however, that ia the event of 

hi s resignation Or death without providing a successor to the Trust, the Advisory 

3eard shall have the right to appoint a new Trustee in accordance with the tnrms and 

stipulations herein contained. 

(b) As compensation for marketing the shares to be issued hereunder and acquir-

ing properties fo the benefit of thsTrust, Ross 2. Fenton, personally, shall be entiiled 

to receive commonshares in such amounts as shall equal ten per cent (10%) of the 

expressed value of the shares by his disposed of, in which connection he shall have 

the right to employ bakers, agents, underwriters, salesmen or others to assist him in 

Hmarketing said shards, and to pay them reasonable compensation for their servioes. 

(0) An compensation for administering the affairs of the Trust estate, the 

Trustee shall be entitled to receive a salary of Tao hundred and no/100 dollars per 

month, together with Such office, traveling and other expenses necessary to incur 

�when  performing the services and duties donnected with this Trust. 


