§ FIRsT: (a) The legal title of the Trustoq shall be “ﬂmusteafof Fenﬁon 0il Company™

and all property‘so'deignated shall be ocumstrued aslnlénging to the -frust. :
(b) In-executing all instriments, in writing, the Trustes shall s:gﬁ‘"?enton

0il ,Company, and thereunder gign bis own name, seither aboce or before the word "Yrustee
SROQUD: (a) The Brustee shell hoid the legal $titls to all property at any time
belonging to their trush, snd shall havesnd exercise $he sxclusive management and
control of the same; he shall assume all contracts, obligations amd liabilities in
connacbtion with of erowing vur of the property conveyed unto him, and the management
of the same in theibasinass of his Truét ag herein: before sﬁbcified,,and to the extent
and veiue of such pro’ erty But Hotr Personally, shall agree to hold the sunsoribers‘and
their assigrs, and any person associated or acting with him, harmless and indemni-
fied from snd sgainst any loss, cost, oblipation or liabiiity by reason of or in

connection with such contract, obligation or 1iability; he may adopt and use a somron

seal, he may sur for, receive and receint for alli moneys atl any time coming dus to his
frust. he may employ coumnsel to,bagin, prosecute, defend or settle suits at law, in
equity or otherwise; he may purchase, leass. option, contet for, locate or otherwise
agquire, own, hold, irprove, operate, lease, option, grant, mortgage, pledge, hypothe-
cate, rodeem, sel: ot otherwise desl in and dispose of such real and pewrsonal prozs riy

as he shall delsm most advantagesous bto Lis Wrust; he may advertise and exploit the goods,

wares, merchandise, propertiss and methods of his wrust; he may accept and extend

credit, borrow snd loan money, issue notes, bonds, denaentures, certificates of intersst
or other gvidences of indsbtedness, and may secure the payment thereof by moxtgags,
pledpge of property, dsed or irust or otherwise, for such amounts and for sueh periods
0f time as he may deem necessary for purpses incidental to the proper carrying sut

of his Yrust, and in genocral, may do and verform such othsr 2cts and things, and trans-
act such other business, not inconsistent with the ter ms of this insitrument or general
law either alone or in conjumnction with others, as he from time td time may deem bést

for the benefit of his trust.

are
{b) So far as strangers to bthis trust i/ -concerned, a resolution by the Trusfee

authorizing a particular act or thing to be done, shall be tonelusive evidence in favor
of such strangers that such asct is within the powézs of the Yrustes, and norpurchassr
from the rrustee, Or oneg loaning monsy tb the ®rustes, shall be bound to see the appli
cation of the purchase monsy or the loaned money, of othew consideration paid or
deliversd by or for said~purchaser or loanar %o or for said Trustes.

‘f PHIRD (a) Ross B. Fenton, shall be the sole Wrustes hereuhder; snd shall hold his
office during the continuwance of this Wrust; provided, however, that ia the event of

hi s resignation or death without providing & successor to the Trust, the &dvisory
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. Doard shall have the right to appoint a new Trustes in sccordance with the tarms snd
} stipulations herein containsd.
(b) As compensation for marketing the sheres to be issued hereunder and sequir-

© ing properties fo the behefit of thefrust, Ross &, Penton, personally, shell be entifled

to receive common shares in such amounts as shall equal ten per cent (103) of the
% expressed value of the shares by his disposed of, in which comnection he shall have
; the right to employ buekers, agents, undsrwriters, salesmen or others to assist him in
Emarketing said shares, and to pay them reasonable compengation for their services:

(¢) An compensstion for sdministering the affairs of tha Trust Estdte, the

. Pyustee shall be antiftled to receive a salary of iwo hundred and no/10C dollsys per
%month, together with such oificé, $raveliing and other‘ezpanses neeaésafy to incur

Ewhen performing the services and duties‘éﬁn&écte&kwith this‘mrustQ




