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{a) he Fiscal year of the Urustes shall end’ on the thirty £irst day of October in

sach year, after which date the Trustee shall submit his annual veport wito bthe sﬁbscribér;
v » ; j

eithny in person or by mall to their last repgistéred address.

FOURTH (a) The wrustas may'mqke, ddopt, amend, alter or yepeal .such by-lasws, Tules uné,

¥
]

regulations, not inconsistent with the bterms . of this iistrument, as he may-deem necessa@y,
i

to the government of himself, his agents, employees oxr popresentatives.
{

(b) The Trustee may employ, engage, hire, appoint snd discharge such gkilled
and common lagbor, agents, salssmen, managers, supsrintendents, officersm Advisory Board %nd
Committess, assistants and representatives as he may deem nécessary to properly operate :
and coﬁduot the affeirs of the vYrust Estate, and is herehy smpowered and subthorized to %
fix and pey the compensation thereof. ‘

te) The irustes shall not be liabls for err» r of jusgement in scquiring, holdiné
developing, operating or disposing of any property for the benefit of his Wrust; nor for?
losses arising out of any investment, bor for tlhe acts or omissions to act, performed '
or omited by him in the execution of his Trust in good faith; nor shall bhe be ligble
for the ascts or omission to act of any employee, agent, official, Commitbtee, 3oard or
representatives employed or appointed by or acting for of with us, and he shall not be
obliged to give bond for the dus performarice of his Twrudt,

(@) The Trustes shall keep a:ncomplete wecord of the receipts and disbursementsg
of all funds and property at any time belonging to his Trust, and shall furnish the subsc}
ribers with quarterly and annual reports showing the physical condifion of the Trust
Estate.

FIFTE (a) whe common shares hereunder shall be expressed of the value of Ten Dollars
{$10.00) each. '

(b) As evidence of ownershop of such shares, the Wrustee shall issue or csuse to
be issued unto each-stbscriber or assigns, a negotiable certificate, or cextificates, in
which shall be spefified the humb-r of shawves by him or her ovmed, whinh certificates
shsll coniain, in substance, the essence of the foragoing provisions.

{c) In case of loss or destruciion of any certificates for shares issued he veunder

the #rustee, under such conditions as he mey deem expedient, may.issus new certificates ;

in the place of those lost ox dstroyed, but shall keep & record thereof.

SIXTH {a)  The death of & subscriber or Trustee during the .continusnce of ths Trust

' shall not operate to terminate the same, nor shall it entitle  the rapresentative of the

deceased subscriber to an accounting, or to take sction in the courts of elséwhere
against the rrustee, but the executor, administratox, or'assign of any deceased sub-
soriber under this Hrust-shall succeed to the rights of said desessed subscriber here-
undér, upon surrender oi‘the certificates for shares by lim or her owned and mew certifi-
ba issued. !
(b) Phe ownership of shares issued hersunder shall not entitle the holder heyeof

to any individuval title to the ¥rust estate whatsoever or the right to call for a parti |
tion ox division,thezeof, oxr-for an sccouhting, or any voice ox aontroi whatscever of the§
frust property, or the menagsment tﬁereof, or the businesghonnested therwith by the !
Prustee. ; )

SEVENTH. (a) Phe frustee shal; haye no power bto bind the subscribers personaily, and

the subscribers snd their a=signs, ahd all firms, gorporstions, individuals oy others
extending credit bo him, cont;acting with, or having any olaim against the Prustee,

shall 1pok:on1y to the property and funds of the fWrust for the rayment of any debt, damagé,
3udgement, deorse o0y of any money that may otherwise become due snd payable wibto them 3

Trom the irustes, S0 that neither the Trusfee or %he subscriber, pressnt ow futuxé, shall .
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