
the payment to the said M. D, Jelby, his heirs and assigns, the principal sum of Thirty-one 

Hundred Dollars according to the terms and conditions of the $1 promisaory notes made and 

executed by said Randal W. Clark and Lucile M. Clark, bearing even date herewith, and with in-

terest thereon according to the terms of said notes , the first of said notes due March 1st, 

1923, and one note due on or before tho first of each month thereafter, until all of said 

notes arc paid. 

The said first parties Shall not commit or suffer waste; shall pay all taxes and 

assesamenta upon said described real property, and any taxes or assessments made upon said 

loan or the legal holder of said note and mortgage on aceount of said loan, to vhomsoever as-

sessed, including personal taxes, before delinquent, except the mortgage registration tax pro-

vided by the laws of the *bato of Oklahoma, which shell be paid by the mortgagee; shall keep said 

premises free from all judgments, mechanicsi liens and all other statutory liens of whatsoever I 

nature; shall pay for expense of extension of abstract and all expenses and attorney’s fees 

incurred by the second party or its assigns by reason of litigation with third parties to pro-

tect the lien of this mortgage , and shall pay promptly when due the interest on or principal 

of any prior mortgages on said prenises; shall keep the buildings upon said premises insured 

against loss by fire, lightning, wind storms, cyclones, and tornadoes, and in such other forms 

of insurance as may be required by said second party or assigns, in an amount satisfactory to 

said second party or assigns, in insurance companies approved by said second party, delivering 

all policies and renewal receipts to said second party, its successors and assigns; and upon 

satisfaction of this mortgage will accept’from the mortgagee a duly executed release of the 

same , have it recorded , and pay the cost of recording. 

A failure to comply with any of the agreements herein shall cause the whole debt I 

secured hereby to at once become due and collectible , if said second party or assigns so 

elect, and no demand for fulfillment of conditions broken, nor notice of election to consider 

the debt due shell be necessary previous to commencement of suit to collect the debt hereby 
J 

secured or any part thereof, or to foreclose this mortgage; and if suit is commenced to foredloSe 

this mortgage the second party, its successors and asaigns, shall be entitled to have a receiveri 

appointed to take charge of said real estate during such litigation and period of redemption 

from sale thereunder, accounting to the mortgagor for the net income only, applying the same 

in payment of any part of the debt secured hereby remaining unpaid. 

In event of failure ofsaid first party to keep said premises free from judgments, 

mocha:lies’ liens or other statutory liens or pay the interest on or principal of any ptior 

mortgage on said premises when due, or insurance premiums, taxes or assessments upon said,pro-

party, said second party may pay the same, together with the penalties and interest thereon, 

and all sums so paid and the expense of continuation of abstract and all expenses and attorneysi 
’ 
j fees incurred by second party, or its assigns, by reason of litigation with third parties to 

protect the lien of this mortgage shall be recoverable against said first party with penalties 

upon tax sales, and shall bear interest at the rate of ten per cent per annum, payable annually 

and be secured by this mx’tgage; and it is expressly understood and agreed that the payment 

by said second part , its succeasore or assigns, of insurance premiums, taxes or assessments 

upon said property , judgments, mechanics’ liens or other statutory lien or interest on or 

principal of any prior mortgage on said promises shall not be construed or held to be a waiver 

of default as heroin provided, or prevent the holder hereof from declaring the entire debt 

secured hereby due and payable and foreclosing this mortgage whether such payment be made prior 

or subsequent to the exercise of option to declare the debt due and foreclose this mortgage, 

as herein provided. 

And in case of foreclosure hereof said first parties hereby agree to pay the sum 

1.4041, 

ot. 


