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1219784 C.J. GOMPARED
! THIS INDENTURE OF LEASE AND AGREEIZNT made and entered into this 8th day of Jan- |

5

e

e

| ' uary, 1923, by snd between PIERCE.OIL CORPORATION, a corporation of tre State of Virginia, ma
Ii; doing business in the States of Texas and Oklshoma ( hereinafier referred to as the "pil Corpora
'3% tionm), party of the first part, and ZXCHANGE TRUST CQMPANY OF TULSA: OXLAHOLIA, & corporatiom .
f of the gtate of Oklzhoma aa*ﬁ&usteg;fﬁr The Chase National pank of the City of New York (.dsid

Bank being hersinafter referred to as v fhe Banlew ) and/for for the sevéral respr ctive Acceptors

and holders or owiers for the time being of the drafis or bills of exchange herein descrihed
fj evidencing the loans hereinafter mentioned to the extent hereinafter set forth ( sald Exzchange

mrugt Company being hereinafter referred to as the "qru stoe') , party of the second mwrt, and

DIERCT PIPE LINZ COMDANY, a corporation of the -State of pezas, party of the third part,

{# WITNESZETH that
fb WEERTAS, the 0il Corporation for the purpose of paying and refunding end meeting i

o ARRR o

in part its obligations with respect to ~H950,000 principal amount of ite drafts maturing on

? the 8th dey of Janvary, 1923 ( and secured by the 0il hereinafter mentioned), has determined to

| borrow mmeys and to provide funds therefor by the creation ond sale of its ninety (90) day

: drafts or bills of exchange of approximately even dste herewith, in not +to exceed the prind pal

:j? amonnt of $800,000 drawn on snd acepeted by certain banks, bankers ana/or trust companies (here=

i inafter sometimes calldd the "Accpetors"); and
WHiRZAS, the 0Ll Corporation entered into an scceptance agreement with The ~pank

; of even date herewith for the benefit of the Acceptors and has agreed therein to put the Accep-

E tors in funds to meet sald drafts or bills of ezchange when dne; and

‘ WHERZAS , in order to secure said drafts or bills of exchange angd the wepayment by
% the 01l Corporation of the funds thereby provided, and in order to seeure the performance by the

: T R

i 0Ll gorporation of iis obligatioms to s2id Acceptors the 0il gorporation has pledged certain
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4 ;1 quanitities of crude oil, fuel il, kerosene, gas oil, gasoline, lubricating oil, oil products

: and by - products ( collectively herveinafter referred to as "0ilvw) ovned by it 2nd held in

W

i A

storage; and

WHEREA3, the Cil gorporation has cauged and will caupse said drafts or bills of

e

—_—

3 : f excange to have printed, typewritten or stamped thereon (as a representation of the 0il

Corporation) the legend "This bill was secured at time of accepitance by independent warehouse,

SRy

terminal, or other similar receipt c-mveying or securing title to crude oil or staple producis . 3

thereof, stored in the United gtates shd tha'Acceptor will remain secured throughout the life

3 !

é ! cf the bill"; and

3 : ‘ b
- WHEREAS, in order %o secure said drafts or bills of exchange sndg its obligations ’ ) 3

the tanks, ware- ) I3

; to the Acceptors thereof the 0il corporation has duly determined +to lease
f houses and properties hereinefter mentioned and described, and to pledge 0il ( as hereinbefore . ’ T,

4 defined) stored therein or thereon together with such additional Oil as may from time to time . J
" § i

-

during the term hereof be run into s#id tanks or placed in said warehouses or on said premises,

and to pledre such.aéditional 0il or other security as may be re@ired by the provisiong hereof; A

4 . ; and . ’
WHIREAS, Pierce Pipe Zine ¢ompany has become g8 party 1o this Agreement for the

purpose of leasing to the Trustee such of the tanks snd pipe lines herein mentioned as are - ;wgi‘: 3

el iRy

:
4

i ovmed by it or in which it is interested.
- WOY, THIREFORE , for and in consideration of the premises and of the yearly : y :

reniel or sum of Ten Mollar: {B810) to each of them paid by esaid Trustee, the recel pt vhereof '

!
}é' is herseby ascinowledpged, and other good and valuable consiferations the szid prty of the first - v J ;

rart and the c=aid perty of the thivd dert as Tessors have letten ond by these mresents do prant
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