
350 

! rune then existing for Kid-contiaent crude, and all other kinds of oils ( as hereinbefore de-

flned), at the wholesale priceS then existing at Tulsa, Oklahoma, as ascertained by the Trustee. 

: It Is understood and agree, however, that such baaie for valuation shall be subject at any 

time to readjustment so that it shall be satisfactory to TB BANK, 

It is also understood and agreed that the Oil Corporation covenants that the 

value of the Oil pledged in connection withthis lease and agreement and by a similar agreement 

of even date herewith between the Oil Corporation and The Commerce Trust company of port worth, 
1 

Texas, shall at all times be at least twenty-five pr cent in excess of the amount of outstand-

ing acceptances, drafts or bills of exchange. The Trustee may rely upon the certificate of 

! The Bank as to the amount of said acceptances, drafts or bills of exchange outstanding and 

unpaid, and as th the amount of Oil pledged and held by The commerce Trust Company under the 

t agreements hereIn mentioned. 

If on account of the decrease in quantity or market price of the Oil held, computed 

on the basis of prices as herein specified,the value af the Oil held by the Truatee hereunder 

and the value of the Oil held by The Commerce -Trust Company under the agreement above mentioned 

shall be of a valve less than twenty-five per cent in excess of the then outstanding drafts or 

acceptances, then and in such event, the Oil Corporation will, upon demand of the Trustee or 

of The Bank forthwith, either (1) procure to be run into said tanks or any of them, or placed in 

said storage warehouses, such additional quantity of Oil as security for the payment of said in-

. debtedneas, or (2) make such payment or deposit of money with The Bank, that the value of the 

; Oil pledged by this agreement and said agreement with The commerce Trust company, and such 

deosit of money (taken at 125, of face value ) shall be and always remain at least twenty-

five per cent in excess of the indebtedness secured hereby then outstanding. In the event of 

the failure of the Oil Corporation so to do, the ebligatinns,of the Oil corporatiai under said 

acceptance agreement to place The Bank in funds °goal  to the face amount of the out-standing 

drafts shall thereupon become immediately due and payable, and the lerustee shall, at the request 

of The Bank, or any holder of said acceptances evidencing ouch indebtedness, sell the Oil in 

the manner hereinafter provided. 

It is further stipulated and agreed that in case the Trustee at any time shall 

hold in said tanks and said storage warehouses, exclusive of Oil contained in said pipe lines, 

a quantity of Oil, computed at prices satisfactory to The Bank, in excess of that required by 

the provision hereof, then and in that case the Trustee, upon the request of the Oil corpora-

tion and upon the approval of .theBank thereof, shall release and deliver to the Oil corporation 

such part or parts of such excess as the Bank shall so approve . It is hereby stipulated that i 

the event of a decrease or fluctuation in price of the Oil held hereunder, the Trustee shall 

never at any time be liable for its failure to hold Oil of a maximum value greater than it 

I might be able to hold by the use of the facilities delivered and furnished to it as aforesaid. 

It is further stipulated andagreed that until the payment in full of all Indebted-

noes secured or to be secured hereby, the Oil Corporation will cause the oil at any and all 

times contained in said tanks and located or stored in said storage warehouses or upon said 

premises to be fully insured in responsible oompanies satisfactory to The Bank, to the amount 

hereinafter fixed against loss from fire and tornado, and such other risks as The Bank may 

require. The policies evidencing such insurance shall be carried inthe name of the Trustee for 

the use and benefit of The Bank or the holder or owner of said acceptances of the Oil Corporati n 

( or said policies may be issued inthe name Of the Oil corporation with clauses in the usual 

customary form attached thereto, making all lose thereon payable to the Trustee for The Bank 

or tho holder or holtIers, owner or owners of said acceptance or acceptances as his or their 

interoot may appear); and the aggregate amount of such insurance shall at any and all times be 

equal to the total value of the Oil at any time 11814 by the Trustee. In case the Oil Oorporati 


