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%iin, and any statement of facts or recitsl by thoe Trustee in relation to the nonpayment of the
iinﬁebteﬂn&as gecured to be paid, the notice of maje, receipt of khe money and exseutioh of the
‘f‘:conveyanca to the purchaser shall ba received as conclusive evidence of such facts ag against
'séthe 0il Corporation.

: It is further understood and agreed by and between the parties hereto that in the
{ éavant of any sale by the frustee, the proceeds of such sale shall be appliied, fivet,to the par-

i | ment of the reasonahle and necessary expenses, fees and advances of the Trustee and of the Bank

- : pursuant to the provisions hereof and of the said acceptance agreement ond in reapeet to the
_j éproparty or the sale of the 041; second, to the payment of the acéepiances or drafts, principal

:.and interest intended to be secured hereby; and the residue, if any, shall be paid to the 0il

%ﬁjcorporatiou upon demand. In the event of any sale, th& prdeeseds thereof shall immsdiatelr be 4
' posited in The Chase N¥ational Bank of the City of New york as a trust fund, in the name of

© said Ixerange Trust company of Tulsa, Cklahoma, as mrustee, and shall be paid out and distri-~
Si’butod only upon check duly signed by it as gqrustee (after the payment of the exmpenses, fees and
i 5 ;:

't

:, advances aforesaid), to the holders of said drafts or scceptances and /or said acceptors as

‘Qihis or thelr interest may appear, which drafts or acceptances, upon payment thereof, prineipal
ﬁéand intersst, shall be surrendered to and cancelled by the Trustee; and the residue of said fund

'}iif any, sfter the payment of said acceptances, or drafts, shall be paid by the Trustee to the

. 0il gorpnrration, The Trustee may, however, snd upon the request in writing of The Bank shall

i in live of making the payments last hereinabove provided, pay said monies over to The chase

fNational Bank of the City of New York, and the receipt of The Bank shall operate as a full and
%complete discharge of the Trustee from any further accommtability with respect to the proceeds
;of said sale. The grustee nay rely upon the certificate of fhe Bank as 4o the ovmership of any
?draft or scceptmceo and the amowmit to be paid to the holder or holders thereof,

i The - Trustee named herein hereby nccepts the pledge and trust created by thig ngree-
%ment without representations as td and respongibility for the validity or legality of this
%agreement, cnd the pledge or lien cresated thereby, and agrees faithfully and honestly to dia-
%charge the doties of pledgee and trustee under the terms of the same ,md further agrees that it
;will keep and »0ld, in the manmer herein provided, in its exclusive possession all of the pil
%now subject or which may hereafter be subject to the terms of this agreement( except when and
;as Te Bank may otherwise direct the frustee), and that it will use all reasonable care and
ﬁdiligence in protecting the seme, and will employ such agents as are neceagary in the premises.
: It is forther agreed thet the fTrustee in all other matters than the holding , veporting and
releasing of s=aid Cil skall not be liable except for its wilful wrong conduet. phe Bank shall
jnot be responsible for any action hereby mntemplated or authorized to bs taken by it or its
‘ageuts or representatives if taken in good faith nor for any non-action by it in good faith,

nar otherwise responsible on asccount hereof to sy one except for its wilful wrong conduct.
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! ipe prustee further agrees that it will contemporaneously with the executi 1 and

[
{

rdelivery of this agreerent, make, ewecute and deliver b The Bank & receipt in the natnre of

a warehonse receipt or trust receipt, reciting among other things that it has received from the

0il gorporation the 0il described herein, that it has the full possession thereof, and thet it vi

hold the same, together with any ahd all guantities of 041 which shall hereafter be received by i

i

'and be subject to this agreement, under the terms and provisions hereof, for the use and benefit

i
i
&of said The Bank snd the acceptor, purchaser and any subsequent holder or hol deras of any of

H

lasia acceptances or drafts and the Ypusiee Purther agrees that it will at periodical intervals

jsotisfuctors te the Bank furnish to fhe Yank a statement certified by one of its officers
5supplementary to said recelpt, shovwing the amount of Vil then in its possession.

It is hereby stipulated ond angreed by and hetween the parties hereto that the

i“rustee shall be relwbursed by ¥ho 0il gorporation for its rensonable oxpensos, and shall
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