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in addition bs pald a ressonable compensation for

It is further stipulated and agreed by and between the parties hereto that ghe Bank

i

or the holdrs of ten per cent of the drafts or acceptances hereby sscured, may at any +me

ey

remove the “Irustee, by a notice in writing to that effect, by registered mail posted at least

five days prior to the date set for said removal , and by reimbursing the Twustee for its
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proper expenses and advances ineoprred; ond the said DTrustee may resign by giving fiftean (15

days' notice in writing ‘o The Chame Hgtional rank of the City of WNew York, and the said

0il Corporation. In case of the resignation or removal of the mrustee, or its pefusal, feiluw

or inability 1o act, then such person or corporation as may be appointed in writing by ghe
Bank or by tho then holder or holders of the majority in principal amount of said scceptaices

or drafts hereby semred, shall be and is hereby mafle succeasor in the trust to said Trws tee
with all fthe powexr, authority shd title hereby given to said Lxchange mrust gompany, as fully
as if it had originsl 1y been designated herein as such Trustee, and further succezssors may

be appointed or removed in the same menner,

It is hereby stipulated by rnd between the parties hereto that all of the terms and

conditions hereof are binding upon the successors and assignhs of th® parties hereto, ana that
81l the provisions herein contained applicable to The Benk srall apply to and inure to the
benefit of any acceptor, purchaser or any subsequent holder or holders of any of said accep-

tances or drafts.

The Prustee herein may, from time to time, upon anthorization from The Bmk, release
any amount of 01l pledged herein, and shall not be under any liability for so0 releasing
same.

Nothing in the foregoing parsgrgph nor in this agreement nor any indulgence or waiver
by The Bank or by the scceptor or any holder of drafis or accepiances herein referred to,
or by the Trustee shall congtitute or be construed to relisve Tierce Oil Corporstion from
any obligation on its part to be done ox performaé ag nerein contalned,

Anything in this agreement to the contrary notwithstaniing, the Trustee may accept
the guthorization or instructions of The Bank, vhether the same relate to the smopnt of se-
curity and collateral which the frustee shall from time to time hold or have ou hand or *to
the method of reporting the security on hhnd and of determing from time to time the swmount
thereoi that shall be "eld on hand, or fo *the release of any amownt of security from time to
time held by the Trustee, notwithstanding any minimum zamed by this instruvment, snd the
Tyustee shall be released from any and all lisbility in acting in accordence with such author-

igations or instruetions of The Bank.

By the accpetance of this trust and the oxecution of this indenture of lease and agree-

ment by the Exchange mrust Company, same shall not be construed as making Exchange gprusi
Company liable for any defect of 1itle or existing lien a encumbrance upon the property here-
inbefore deperibed; the Trustee making no representations as to the character, quality o
title of the 0il and Oil products pledged hersin.

It is further stipulated thst the Exchange ~rust Coﬁpany as Trpstee shall have g first
lien upon the 0il .and 0il produects held by it to mver its reasonable charges for the 2dmin-
istration of this estate as hereinbefore provided.

Wherever the words "drafts, bills of ezchange oxr accepbancesm" are used herein either
conjunctively or disconjuctively, singular or plural, they shall be deemed to refer to and
include each other.

The 011 Corporation agrees with the Trustee and with the Bank to execute and deliver

to it speh further instrumant or instruments and o do or cause to be done auveh further scts
and things ag they or either of them may reasonably request in order to carry out and effectuvatls

the purnoses and intents of this lesse and agreenent .
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