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f of the Paramount lotors Project, & Trust.

i License to monufacture and market a certain sutomobile, or parts the reof, by contract made and

et homigmiod e A <12 it

TARAMOUNT HMOTORS FROJECT
A QRUST

COMPARED

D, L. VHITFORD, TRUSTER

URCLARAYION OF TURST
P~A~R=A-}~0-U-§-1 1=0=7~0~R~5 P=R~(0-J~i~0~T
D. L. HITSORD, TRUSTRE

SPATE OF CALIFORNIA )
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OWIGRY OF GAIIFORNIA )

WHEREAS, I, D. . hitford, of Los pngeles, (alifornia, hereby declare myself 7rustee

HOU, THELDPORE 2O ALL SN BY THESHE MELEIYS:
WHAR, I, D Y. Unitford, hereby, for myself and for my successor or successors, together
with ascertained and umascertained beneficiaries, as hereinafter defined, & oﬁ this the 25th,
dar of Hovember, 1922, dedlave that I, and ther, hold all property, real or pmrsonal, or of

any @pecies, conveyed, granted, snd in any war coming o me, or them,as ftrustee of the paramomt
Motors Tro ject, so-called, subject to this trust, and which may bhe herein or otherwise des-
cribed and pertsining hereto, as herein set forth, aﬁd upon the following trust, and with the
following powers:

YHAT, I, D. L. Whitford, did acquire by properly execuied agreement the Ixclusive

entered into on the 22nd., day of ~eptember, 1928, by and batween [, (¢, punigon , erestor,

inventor and designor, of said antomobile and paris thereof, as in said conbract { wicense)
desoribed and referred to as and by mzhibit "AY, and . L. Thitford, licensee; said ixelusive
License given and granted on all the said inventions, designes, specificatimsg, drawings, pa-
%tents, or to be patonted, according to mrhibit "AY, by, of or to said junisgon, covering all
“he territory of the United ~tates of imerice, including sl 1 possessions thersof, and every
other'country or political entity throughout the entize world .

THAY, I, D L. vhitford, @id msssign, snd for value recelved, receipt vhereof is here-
by nelmowledged, do hewveby confirm smid assipmment, subjeet to all conditions of said ricense
contract and assimmment thereof, selling assigning, transferring and setting over, subject
to said License and assignment provisions, all my right, title and interesi, in, to and of
y 9aid exclugive License contract, subject to provisionsg thereof and assignment thereof, said
)

. license contract made and entered info on the 22nd . day of september, 1922, by and betwsen

. 0. Tunison, licensor, and . L., uvhitford, Licensee, giving and granting t s=2id licensae
the exclusive license to manufacture, exploit, develop, sell and market throushout the nited
States, all possessions thereof, and every other country or political entity in the entire
world, a certain automobile, oxr parte thereoif, described in said license contract, and identi-
fie@ by Exhibit "A" thereof, and lmown as the inventions of 15 ¢. Tunison, including exelusive
license under any and all patents pertaining thereto, if any, or that may be granted thereon;

geid Antomobile being called snd Imown as the " Paramount and, said 7rustee heweby accepts

all the conditions end stipulations of gaid exelusive license contract to be nerformed, in-
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4 ' :Lbi cluding conditions and requrements of the assignment thereof to said trustee, as provided in 3
3 ! ; 3
i i © b
3 4 snid liconse contract ond assignment thereof; 4
% } AND being desirous of congtituting said above described property a nrust for the pur- i
i : £
; : pbses of move fully exploiting and developing the same, & YRUST is hereby Lormed. 4
4 . i
! i mere shall be one trustee under thim rust, and this trustee shall be 7 7. Thitford, 3
i D {

; until the tormination of this Trusgt, in the time and in the menner as hevoinafter set out. 4
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