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. sisng thereof to bo carried out and performed, snd other property that mnr acerue under +this

. trust, ineludiag claima or effects of all kinds so acnuired , or to be seruired by sald trust ,

;! sonal, or mixed, in trust for the benefit of the beneficiaries in the said trust; said benefi-

e The Trust hereby created shall be called the PARAIOTNT HMOTORS PROJRECT, D. T.

.1 gissolved or terminated sooner, on which date, or before, this trust shall terminate, except as

f snd granted, on the 22nd. day of September 1922, by and between L (.

R B B AT i Wi

Said Trusise, Or his swvecesgor or succecsors, declare to all persons vho ave or vho may hecome

i

- beneficiarics heweunder, that he will hold said licensme ond agsignment, subjeet to the provi-

his spccesgor or successors, as herein provided, will hold all of the property, real or per-

ciaries being of the lkind and as hersin prescribed under this trust.

; tmitford,prustee, which shall continue in existence mntil the 15th., day of June, 19235, or mntil

hereinafter provided in velation to the parment of non-converted outatanding Convertible Trust

; Underwiiting Wotes, as to payment of principal and interest.
C.
General pPurposes of This Twust
I- To acquire by agsipnment tho exclusive license made and enterod into, given
Tunison, Ticensor, and

? do T, Vhitford, licensee, together with said assipnment made and entered into the 25th., , day o

¢ fovember, 1922, agsizning said license, pursvant to the conditions of ssid exclusive license
, emtract snd assignment therein set out,to manufacture and market throughout the world, that
|

§ certain sutomobile, automébiles, or any part or parits theveof, being the creation, invention

i . . ) .
¢ or design of said 1. €. Tunison, including exclusive license to manufacture and market said

4

ﬁ products under sny patent included in exhibit wA" grented or allowed or fto be granted or

¢ allowed; and to pay such royality as in said license contract snd assignment thereof may be

! stipulated, including the fulfillment of such conditions as may be contained in said license

{ contract snd sssignment thereof in any license graniteéd or given by this frust in the menufacture

{ of any products mentioned therein or thereof.
; II. To issue a series of Convertible iYrust Underwriting notes as hereinaftor des-

eribed and avthorized.
! III. To carry out the foregoing nnd the hereinafter provided purposes of this

| truss. . D
i faid Trustee in the name of this Trust shall issue a zeries of convertible firust
Underwiiting Wotes in the manwver, the form, with such interest and date of maturity and with

such convertible privileges as in this declaration of trpmst may hereinafter be prescribed.
a) The Convertible fYrust Underwriting Notes shall mature three (3) years from date

of issusnce of each series, each Trust Hote of each series to bear the same date of isauance

:
© from which interest shall accrne at rate of eight (8%) per cent per snnum, payable semi-annually

there: shall be Ffour merieu of TPrust Notes issnes; namely. Ah, A,B and (. to be known as follows:

:f b) sSeries A, threo {3) year Convertible trust Underwiiting Hotes, dated November
ﬁ 15, 1922, intérest eight (8:%) per cent per annum, payable semi-annually; the AA series ;hall
% total 510,000, consisbting of 100 notes, serially numbered from 1 to 100, inclusive ,ewch note
'1 denomination +to be one hurdred {7100} dollars; the convertible privilege, at opt on of hoider,

K

Q to be in the menner, in the time and under the conditions as hereinafter provided; and, .

g; e) Series A, three (3) year Convertible rust ynderwiiting Jotes, dated November
i

§ 15, 1922, maturity Hovember 15, 1985, intercst rate eight (83) per cedt per annum, nayable
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