AT

&
3
=3
K
b

B

R AN M R MK A i S B

e S e i o

il
i

Convertible Truat tnderwriting notes, serially numbered, from one t¢ »ne hundred and £fifdy

(180), inclusive, ench note denominatiom to be two hundred (3200} dollars, convertible privi-
lege, at option of the holders, in the momner , in the time and under the conditions as here-
inafter provided; and, .

4) Seriea B. three (3) year Convertible mrust [ndesrwiiting Notes, to bear date con-
sigtent with the issuance thereof, maturity to be three (3) years after date of issuance of
*he geries, interest to be eight (8%) per cent per snuun, payable semi-annually: the issue
shall be £75,000, consiating of one hundred and f£ifty (150) Convertible Trust Notes, serially
nombered from one to ome hundred and Lifty (150), inclusi ve, each JYote denominati on to be: five
hundred (#500) dollars, converltible privileges at oplioh of the holder, in 4he manner, in the
tine and under tho conditions as heveinafter provided; and,

a) Series C. three (3) yoar gonvertible Trunst tmderwkiting Notes, to bear date con-
sistent with the issnance theveof, maturity to be three (3) yvears after date of issuance ofthe
series, interest to be eight (8%) per cent per amnum, payable semi-sunpally; the icsne shell
be 100,000, consisting of one hundred (100) Convertible Trust Wotes, serially numbered Trom
one to one hundred (100), inclusive, each note demonination to be one thousand (:*1,000) dollars
convertible privilege, at option of the holder, in the manner, in the time and under the o n-
ditions as hereinafter provided.

L£) A provisional condition opiional on part of holder of Convertible fgrust

Underwriting notes.

Bach and ever- Convertible Trust Underwriting note may be held Ho maturity, and Under-
writing of said Hotes is conditioned on a promisge to pay the face vd ne, togethsr with stated
intorest, and not to convert said Hotes-- gonversion being a matter absolutely with the holder
ad at holders option,-- , or at option of holder thersof, converted, as on fnce of =aid Trust
Notes get out, rrovided that conversion privilege cannot fto exercised mntil osne year after
isgsuance of any said f7rust Note and not later thmn two years from said‘date, on surrender of
said Trust Note, or Hotes, to the continental Hational Benl, of Tos anpeles, california--
for converion into OWE menbership of beneficialinteregt-- not more nor less=-for each fouverti-
ble Trust Underwriting Note offerred for conversion---- in theparamount lotors Syndicate, a
trust estate, to be formed in the time and in the menner as hevsinafter set forthjand,

In the event any Convertible jyrust tnderwriting Note, or Notes, of any series, may not
be converted, as herein provided, the same shall be held until maturity or until paid, toge-

ther with interest provided, and presented or held for payment as hereinbfter prescribed in thig

trusgt.

! e) Said Trhustee hereunder may provide from any funds accruing to this trust frow any
i
I sonrce a sinking fund by deposition, from time to time, inthe gontinental Hational panl, of

i

Tos Angeles, California, of gaid funds, equivalent to pay the first year’'s interest on any add

i

all issued aend ovtstanding Convertibls irust Wotes of this wrust, and the said sinking fmd
may be provided in sufficient time to make such interest pavments on any scemi-snnual interest
tue dmte as in any of said grust Jotes may be prescribed.

f£) 8aid Trustee hereundor shall isspe and dispose of any or 21l of the nmavertible
jrust Underwiiting Notes isaue by this Trust, ay face value thereof, or at such discount,
and for eash of its equivalent in good and sufficient value, determinable by ssi¢ trustes, as
saf § Trustee may doem prudent snd necessary in the carrying out of the purpmes of this mrust
and especially for the purpose of providing funds, oz isguing rust Jotes in rieu theruvodf,
for the purpose of bupilding demonstraticnm avtomobiles, asccording to herein deseribed license,

defraying orgrnization expenses, providing a fund for patent and legnl fees attendent thereto

. provife fumds %o be loaned to prwroged corporations or organizstisns to be formed for the rur-
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