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said sautomobile being the design of said 1. ¢. Tunison; sné, which said contract is dated
septembor 282, 1022,
8aid 4. L, Yhitford, trustee, shall within six months from date hereolf perfoct the
organizgtion of the Pavamount Motors Hyndicate, to operate upnder a declaration of trust,
asgigning said license contract, herein mentioned, thereto, on date of the orgmization of said
Trust; esid trust shall have CNE THOUSAND memberships of beneficial interest, with provision
that gsid interests shall be non-agsessable and free from personal liability of the interest

holders, ahd five hundred of said beneficial interests shall be nsgigned and set aside, and
held by the Continental Hational Ban%, of Ios fngeles, California, for the purpose of con-
verting the Series! of WJotes (AA,A,D and(C) issuod by sasid frustee-- ONE membership of bene-
ficisl interest for each of said gonvertible frust ynderwriting Notes; a provision shall be
made in the issunance of said membershipd of beneficial interest that an amount eguivalent to
the face of each Trust ¥Note comverted, togethor with interest at rate of eight (87) per caxt
per anntum, shall be paid to holder of membershipa of beneficial internst assipned to converted
trust note holders from ATL the net profits accruing to ssid Paramount Moors vroject, Trust,
After whioh ench of the ONE THOUSAND memberships of benefical interest shall & are, share aid

share alike, in the distribution of net profits of said Trust.

Trustee Paramount lotors Project.

IR I5 LEYERESSIY PROVIDID HEREEY AND HEREIN THAT DHIS TRUST WOR PHy TRUSTEE HERIOF SHALL
WOT issue shares, "intercsts?, or certificates ofstock or securities of any kind or character
in the name of this THIST or of the TRUSTEE HEREUNDER.
®
gaid Trustee shall on or before June 15, 1923, teminate the gyust hersunder, and as
heroinaftef provided, or heretofpre prescribed, snd on and after said date this irust shall
be succeeded by the Paramount lMotors gyndicate, a trust estate, which shall operate under a
declaration of Trust, substantionally as follows, the same to he filed of record where snd as
Judge 0. H. Hilton, Attorney for this trust, may advise the orgsnizer of the trust Zstate.
CORY
DECLARATION O TRUST Z8T.4E
mmown As
PARALIOW T HOTORS SYNDICATE
ARTICIE T

and hetween
and with certain others , ascertained ond vnascertained { hereinafter called beneficiaries
or memhers): o

WINESS TH:

WI1ZR.LAS, the Prustees have horetofore scquired by proper and valid contract by assigns
mext thereof, to them made ss wrusteeg, and as such Yrusiees they now own snd hold sll and
gingnlar, the following described property, real or percodal, toswit:
fpust petate-Sont:

VHS BXCLUSIVE LICENSE, under the conditions and recuirements, md rerformances therein

econtained and to be made, by contract and assignment thereof fo this Trust Hatate, as herein-

beiore contained, %o manufacture, build, use, acgemble, sell, lease, vent, distribute, dispose
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