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; As designed, created, built, outlined, invented, paitented, or to be patented, as in said License

:; contract defined anddescrihed and more in particular referred to as pxhibit mav, congifting of

inventer, creator of gas engines and antomobiles and parts thersof; snid exclusive licenss

having been grm ted and given to 3. L. Thitford, Iicensee, by said i, ¢. fTunison, ricensor, by

name of the trngitees, the date of the filing of record snd execution of the TPrust Retats of the

auptomobiles, oy parts thewveof,

specifications, drewings, desigus, parts or patterns thercof, by II. €. Tunison, builder, designbr,

wntraect and agreement made snd entered into by and between said parties on the 22nd. day of
september , 1922; which said license contract was duly asgsigned by said yhitford and accepted by
Paramount Motors Pro ject, D, L.vhitford, trustee , on the 25th, day of Hovember, 1922, by and

under said Trust automatically assigned to and accepted by this Trust Estate, to and in the

Paramount lbtors Syndiecste, a trust estate.

tnd boing desirous of consbituting said above desecri bed rights, license and promriy ,
a Trust m8tate, for the purprose of more Pfully exploiting and developing these things and such
other thinge and properties, rights or privilegcs, as mgy be hereafter acauired;

oW, THORFORE, KNOW ALL IET RY PHESH
BRSBTS

THAT, W8, —ermcmc o e e do hereby declare that all of the sforegaid
prorexty, real, mixed or personal, and other property, real or, personal, a8z may be ascmiired herd-
aftor, shall constitute and be a trust estate for the purposes herein set forth.

ARTICIE I

UHAIRE SMALL not be more than five trunstees, and to transsgt the business of this
trust, other than to select and slsct trustees to £ill vacancies if there at any time be less
then three trustees, three of sxid number shall be necessary and if four, all four, whall be
necegsary and sufficient to consgtitute a aquorum to transact the business of the trust estate;
and when there be four members all of said number shall be necessary, scting unanimously and
gitting together at one time to transsact the business of this trust estate, and this condition
and recuirement shall hold if therc be three qualified members and not more than three, Eaeh
of sunid trustees shall declare to all persons who are now andé who may become beneoficiaries or men-
bars hereafter, that they will hold all of ssid property, including claims and effeets of all
kinds 80 acquired,and to be acquired by the trust estate, together with the procesds therefrom
and the income thereof, in trust during the continuance of this trust estate, and mrust mgbate &
gont. and to manage and dispose of the same in the manner and subject to the stipulations
heraein contained; asnd the said trustees end their succesgors will hold &a11 of the said propertiés
in *rust for the benefit of the beneficiaries or members in the Trust ILstate.

ARTICIE IIT

The TRUST ESTATE hereby created shall be nown as the PARAMOUIT MOTORS SYNDICATR,
4 Trust Estate, (Hereinafter referrod to as the Syndicate) which shall continue in existence fop
a period of twenty one (81) years from date hereof; and %o be thereafter dissolved or Gisposed
of as hereinafter provided.

ARTISTE Iv-

The general purposes of this gyndicate sare:

A~ 7m0 acquire the rights snd exclueive license io manufacture and market automo-
biles, motor caras, engines of ail kinds, or any part or parts thereof, +to secnre the lease
and license to manufacture snd market aaid products, divect or through or in conjunetion with
others; and,

B~ fo lease, licenme, own, buy, rent, secure, acquive, menufacturs, market, sell

o ) i i
otherwise deal in automobilen, gas or other engines, motor cara, rower progelled vehicles ,
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