thig Tyust Batate shall be of sne kind free from preforences and each and every membexchip of
beneficial intersst shall shazq,share and share alike, in the distribution of net profits
acoeruing to thig trust estate; and ,

b} In the event of an& liquidation whatsoever, voluntary or inyvoluntary, of the gymdi-
agate, if made prior to complete liaguidation of prineipal (fact) and interest, as provided, on
any coanverted or non-converted Convertible iruat Underwriting Nots, issued by the predecessor
heveof, or of said Paramount llotors Project, n. T. vhitford, tmestee, any and all funde, after

payment of current debis, if any, shall b» tsed in whole or in part, asg required, in the
rayment of anyunpaid portion, together with then due intorest, &8s proyided, of any or all
of the outstanding Convertible irust Underwritihg Jotes, on dats of the organization hereof,
guarahteed by this trust estate, befors #ny of said funds from said liquidation, voluntary
or involuntary may be paid on iemberships of beneficial interest; then, any remaining funds
: snail bhe naid on each and every outstoanding membership of beneficisl interest, share and share
iahkm and,

¢) Additional memberships of beneficial interest may be authorized by the trustees at
guch time and in such amowmts and for such considerations as they may deterpine; provided,
that all principal and interest, as provided, shall have mirst boon paid on all cbnverted and

' non-converted convertible Trust Underwriting Note=z, before any such suthorization may take ef=

fect; and,

d) All merberships of beneficial interest heretofore authorized having been predeter—
I mined as to lsswanco thersof the trustee shall not authorize the issuvance of additional member-
ships of bencficial interest mmiil and after ail provisions herein shall have been fulfiiled;
and,
6} In the authorization and issvance of additi onal memberships of beneficisl interests
of the gyhdicate the existing members shall first haye the right to purchase same, on such
5tterms and wunder such conditlions, as the trustees determine, by giving s8id members thirty
' {30) days notice by mailing same to the last Xnovn address of each as shown by the broks of the
| Syndicate, before offering same to others.
ARYICIE VI.
The Certificates of lembership of Seneficial Interest shall be issued and signed by
the Trustees in scecordance with the Declaration of grust Estate of the Syndicate and shall be

in substantially the folloving form;

DPARAVOUNT 1IOTORS SYNUICALE
A Trust Estate
’ LENBLRS CERTIFICATE OF BENIFPICIAL INTERESH
f fom e e Yo. lermborships

This is %o certify that non-assegsahle and fpll

pai @ lemberships of Beneficial Interest in the PARAVOUNYT LIOTORS SYNDICAE, a trust estate,
tPansferable on the books of the ¥yndicate thereof by person or duly authorized attorney upon
surrender of this certificate properly endorsed.

"This cevrtificate of membership of beneficial interest is subject to the provisions and
covensnts contained in the Vsclaration of Trust Bstate, and of the Yeelaratin of ,Prust of
the Trustees thereof, creating the PARAMOUNYT LIOYORB® SYNDICADN, a trust estate, dated—----

' day of =~ 1985, and any amendwents thereof or thereto, as recorded in the offich of the
rounty Clerk or other properly antiorized officer, of gomty, state of
ffhe memborships of beneficial interest are without par value.

Mo lember of thig Syndicate or owner or holder of thia certificate, as such, shall

- have any anthority, powsr ox ripght whatsoever, to do or transact any business whatsoevor, for,
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