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i -of beneficial interest in thic Syndicsate,

i Bstate of the Paramount Iotore Syndicate that this cértificate ig duly anthoriged and izsued thisl

"2 isyndicate in sccordance with the terms stated herein.

D6

Q;transfer or sell hie or her certificate, or any part thereof, but each holder of a certificate

féhereunaer ghall be held by the fact of hie or her acceptance of it to have assented to t-is
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Eon behalf of, or binding pn this Syndicate , or any member thereof, and ho member thereof of
i
?this gyndicate shall be liable for any dehts, covenants, demands or tortes of this gyndicate,

This cortificate shall be tho sole and only evidence of ownership of memberchips
Witness the signature of the Trustee in accordance with the peclaration of ‘rust
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A1l the conditions and limitations stated in the sbove form shall be binding o» each
member,,his or her, heirs, assipgns, or legal representatives or any persn holding a certificats.

Memberships of beuneficial interest shall bDe transferable only on the books of the

llembers whose cortificates stand in their names on the books of the syndicate shall
alone e entitled to be considered within the terms of this instrument, nnd shall dslorle be en-
titled to receive divicends, or have the rights of owners of membershivs of beneficial interest.

-ny member holder of a certificate of membership of bencficial interest may at any tire

SUsy and to all insiructions givon and nets rerformedé in porsuance thoredf

In case of losd or destruction of a cevrtificate, the yrustees may causs  be issuped
fa new certificate on such torms and as to such conditicns as may seem advisable to gald frustes
‘or proper in the prenises.
f iny indebtedness owin; the syndicato by any membership holder shall be a iivst and
‘pzi or charge upon all wemberships in the syndicate owned or held by the said membership holder.

SRWICIE VIT
“fen and as holders of (onvertible Trust Underwriting notes, issued by Paramount

;MOtors Project, m, . Vhitford, trustee, as hereinbefore prescribed, present said Trust -Notes,
?within the time preseribed fur said convevsion, for conversign into Hemberships of Benoficisl
;Interast of this Truast Estate, there shall cotemporaneously issued with each Certificate of :pmbe
?ship of Zeneficial Interesgt in this Trust Lstate, s Preferentisl "Gertifiocate to be substantiall
;as follows; which said instrument shall after conditions thereof have been fulfilled be void

and of no further force or effect.
%%ame shall issue only to holders of Zrust Nobtes converted,
i WERERFERIENITIADL CERTIFICATE™
Tagued 7o
H,lders Of
CONVERTED COHVERTIBLE TRUST WIDERVRITING NOTBS
48 Part OF
CERTIPICATE OF HENBERIUIP OF BENERICIAL TNTIZREST

PARATIOUNT MIOTORS SYNDICATE
Thisa is to certify that has thig the day of
;1erted the following Cenvertible Trust tnderwriting Notes, of the Paramom?® IMotors Pro jeet, D.

@. vhitforaé, brustee,
%IO.O:S Hote8~~mnm~-=§0riog=m-=~-lote N 8-~

pate of issuance DAte OF NOTeS-—-ummmmmmnnoe )
PReo 0F 0aCh Noto Aemnmne ~m=-m----f0t3l Face Value Notes ii-

nnd that said Trust Notes have been surrender by the hnlder thereof and gortifiente of YNember-
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