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ship of Deneficisl Interest in the Parvsmount llotors nyndleste, a trust eatate, Yoo o icsor e
- “goherships of Reneficinl Interest in said Syndicate has heeh lusuod; therefore

the holder of this "Preferential Cortificatev ( Not a mombership (ortificate) shall he anbit-

‘led , when and as the Trustee of fhe paranmoint ﬂOt:rs_sygagcate, may dstermine and from net
pfite accrued to said srndaicste, from all net nrofits , prorats s these "prefcrgnj;inl
Cortificstes * may be issued mnd ouwtstandihg, to iecaive «the full face value of all mrust
Totes horeby converted, and herein set put, together with indterast at rate of eight {8:5) per
cont por amum thereon or fmy unpsid portion kersof, from time to time, untl 1 both fase (prin-
cipal) and interce* ghall have been paid, interest payable from date horgof; then this ¢
"Cartificatey of "Broference" shall he void and of no further force or effect; then and Hhere-~
after 21l oulstanding 3"em’nartah;'\.pex of mReneficial intercat in gal d trust estete shall sghare,
chare and share alike, in distribution of net profite aceruning to 22id wrust Bgtste,

Interest shall be npayable only on any unpaid portion of the face (prinecipal)
amowmt set out herein.

The T™ugstees of this trust Estate reserve the right to pay both face {principal) and
interest at any time, or any portion hereolf, prorata as these "Preferential Certificates™ may
be outstanding, and said prorats shall be based on tho convertible ratio and not face valus

of converted Trust Notes, or the reverse as the Irunstees of this prust Estate mar determine
from time to H me.

WITNESS the signature of the Trustees in accordasnce with the Declaration of Trust

Estate, and of the Doclaration of Trust, of the Parsmount lMotors gyndicate, & *trust estate,

that this "Prefevential Coxtificater is dnly authorized and isgsued this the -—---- day of ~----=~
------ 19-—~-.
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Trusteeg

Membersghips in this Trust Estate shall have no legal or equitable right to the Trust

property or properties, real or perconal, mized or otherwise, held from time to time by the
Prustees herein provided for, md especidlly shall srid memwberships have NO rirsht to call
for any mrtition of the Twst, property or dissolution of the Prust; but the memborshipe of
beneficinl interest shall De persogal property carrying the right of division of the net pro-
fits vhen and ag same may be distributed by the Trustees, and at the termination of the Trust
by expiration of the period for its existence, or dissolut on otherwise, the memberships crall
be entitled o a division of the principal and profits in 'M\,proporﬁon to the number of
meshorships of henseficial interest held by each and in accordance with the terms of the r
isspance, as herein provided.
ARITICIE VIII
The death, insolvency or bankruptey of a member holder o +the transfer of his or her

membership of beneficial interest by sale, gift, devise, descent, operatim of law or other-
wise, during tho existence of the Trust, shall not werk a digsolutiat thersof nor have any
effect upon the same, its operations or mode of business; nor shall any of these things en~

title the representatives, heirs or zssigns to an accowmt nor take suy action in the courts,

in law or equity or otherwise, against the syndicato, ite members, its frustees, or its

or buginess or businesg operations vhich shall remain
property or e.sse‘cs/in tagt and vndisturbed thereby; but they shall only succeed to the i ght

of the original holder of the certificate of membership of beneficisl interest and the nuomber

of membersihips of beneficisl interest it represents subject to this mprust wstate snd amend-
nents thereto, \w
ARDTOTR IX

Zxclusive control snd management of the entire affairs of hhe syndicate and o3l its

property sall be vested in the Trnstees snd thedxr successors, and fhey shall have sole power
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