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A‘;or personal, or mixed, ag joint tenants and not asg tenants in common, upon the trust nnd with

g fnnﬁ affairs of the trust estate; to purchase, contr act for or otherwise acmiire properiy of

. TR I T G g e
u

. of menagement of the businesa of the irpst Bstate, and oxelusive power snd anthority o sell and,
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oonvey as trustees the snid property or any nart thereof, all funds t at mey come ind theiz i
! hmds as  Trustoes, to and ﬁér the'banefit of the rospective membersiip holdevs, E
;in anrbinatance, where the t}ustees are empowered to act in relation to this trugt estate the \
ljdocision of all three acting:unanimausly,if there be onlyr threse, ox four scting unsnimeusliy if é
there be four, ox if therg%?e four orwgore, four of auch numbor scting uvnanimously, sitting

i & p
© together at one time,-ghalf 'be necessary and mufficient to transact the buminess ¢f this frust

i

" estate,
The kile %o all property which is ever scguirsd by the trust ostate snall be in the

egtate shull be in the trustees, as such the survivor or survivors of them,under a declaration

fof trust, for and on behalf of the trust estate: Such trustees shall hold said property, resl
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the power herein set forth.

The trust estate shall be spe or sue in the name of the trustees,

tho trust estate trustees may adopy and use & seal in the codduct of the business if
ther deem it necessary or expedient.

The trustees, ar noti less than the number hereinbefore prescribed as necessary to

&transact the business of the trust, shall have full power and authority to conduet the husiness
f
%things necessary or proper to further the interests of the trust estate and to carry out *hre
5nurrosas for which it came into existence; 0 sell and convey any part of the propertv, resl or

W

?perscnal, mized or otherwise, of the trust estate; to orgsnize or contrazct for the organizetion
gof corpofations or organizations, or with persons, or a perscn, to manufacture and nmarket suto-~
?mobiles, or parts thereof , securing for the trust estate especinlly as regards the license andé
gassignments thereof of the Tunison antomobile, or parts thereof, inventions, the rovalty,

iand not less than the roralty, as in said license and assipgnment thereof set forth mad stipu-
%lated; to make all necessary repairs, extensions and additions in and abount the property of the
;trust estate; to borrow money on the credit of the trust estate, and it being desiradble to issue
inotes, mortrages, dGebentures or other evidences of indebitedness therefor seaired by deed of
%trust uron the property of the syndicate executed upon such terms as they may deem vprover; and,
?to generally do any and all things which in their judgment, are or may be necesgary and prudent
'id the management and conduct of the business of the syndicate, subject to limitatimse gnd
‘restrictions comtained in Ardicle X hereoZ,

‘ My debt incurred hy the trustees sh&ll be a charge on the propefty of the syndicale
%in preference to the claim or claims of any memiership holder, as such, giving due effect to all
obligations of the trust estate, but the trustees may, in the conduct of the business, sell in
}due course the goods, wares or merchandise of the trust, or other trust property free ofincum-
ibrance, except that mortgaged property shall be sold in accordsmce with the terms of the mortgage
subjeet to the limitations contained in Article X {Ten) hereof.

The Trustees may fix and regulate their own time ané place or places of weeting,
provided thet each trustee shall have been advised at lease ten days-before if a meeting ar
imeetings, is or are, to be held at a place or places,other than the plage or places previously
5set , agreed upon md knorm to each of the trustees, unless all  the trustees, as qualified and
necegsary to transact the husineés of the trust estate, as hereintofore provided, shdll be at
a piven nlace at one time. V

Tne trustees may pay themselves fair and ressonsble salaries for their services as

itrustees .
ﬁ should any vaesney or vacancies occur from desth, resipnation, disqualirieation
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