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by vomoval or through restraint by removal

oot

vacanciog o vacaney, md the same shall be done within thirvty (30) after suoh vacancy or va-
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caneies occur. !
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The drustess may celect the managor or menagers for all or suy part of the syndicate

N

property or business, by contract or appointment, and may employ such employees pr gServantg,
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g ,vf Tizing their compensation nnd entrusting them with such suthority or duty or duites as the
. i trustees wmay deem wise, including the authority to buy and sell goods , wares, merchandise,

materials, suopplies, machinery, appliances and other things necessar» 4o its opsrations and

business.
Tre Trugtees shall annuslly or at ghorber intervals, distribute the net income earned

by the syndicate during the wvear to the wembership holders as herein provided sfter sufficient

provis:in has been made for reserve, for deprecistion and depletion, obsolence, expenses and

taxes,
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. ARTICLE Z

A Declaration of Trust in accord herewith shall be executed by the trustees herein

o

!
! binding alike on them and each of them, the swrvivor or survivors of then, their successors,
)i

Zsipacon

and the survivor or survivers of them, end all personsg dealing with them,

The trusteeu, the survivor or survivors of them, their succesaors end theirsurvivor

swvivors, shall have NO POUER to bind the wmembership holders personslly; and in IVIRY URTCTET
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§ CUNTRACY thoy shall enter :into relative to the business of this trust estate, its property
or any part thereof, reference ghall be made %o this Declaration of 7rust, and the person,
firm, corporation or orpanized entity so contracting with them shall look only to *he Lunds

andproperty legal and equitable, of the trust estate, under said contract, for the parment of

i
: -,~;~a.~._.)

€

any debt , damage, judgement Hr decree, or any amont that may tecome due and payable in any -

way by renson thereof; and neither the trustees nor the meunbership holders nor members, pre-
sent or foture, shdl 1 be PERSCNALIY LIABIE therefor, or for any debt incurred, or engagema %
or contract made by the trustees, or any agent or servant acting mmder them oh behalf of the

trust estate.

Puorthermore, the funds &nd property of the trust estate of every character sghall stand

rrimarily charged with the borden of paying any claim or money demand established or existing
on aceount of the operationg and business of the trust estate, whether founded on contract or
tort, to the end that of the trust estate may be protected from PERSCTALLY LIABILIVY on ;

account thereof.

in all deeds and conveyances to said trustees, or any of them, or to their shcceusors

or any of them, it shall be set forth that such grant, converyance, or transfer is to im or

them as trueiees of the ¥aramount Iotors syndicate , a trust estate, to be held subject 1o

Sty aRlo

the iteclaration of *rust and the amendments thereof.
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i The wrustees may at any time amend the provisions of the frust estate, ercepling

Comnto i e

“we ligbility se provided in Article X, and that Seetion herein providing for the number of ;

rrustees necessary snd sufficient to trensact the business of the trust estate. ;

i

The frustees may adopt for the government of the said business a set of ny-laws

e

0 be amended, altered, changed or done away with antirely, from time to time,by them ze in ;
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their sndgement may be deemed proper and not inconsistent herewith.
fhe grustess shall from time to time as the provisioms of the trust eaiate or the ;

sy-laws sre amendad, certify t0 the sams ag amended to the date of the certificate; snd their

cortificate to that effect shnll constitute Pfuil powers of the facts theroby showm, t
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whe tructees shall have the rirht to become aubscribers o and owners of memberghips
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