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fit of 21l the rembership holders in due proporiion to the number of meuberships of beneficial
l 03 3 3
| interesisc held by esch in said trust estate in acoordance with the terms of their issuance.

2- Mewborship holders in gaid trust esbate shall have NO legal right o the twust propex

t¥, eigher real, mlxzed, or personal, or of any character held from time to time by the Trus-

hteas, ané especislly shall they have no right to call for any partition of the trust property

i
i

¢ or dissolution of the Yrust, but memberships of beneficisl interest shall he personsal proper-

ty carrying the right of DIVISION OF THE PROFITS: and at the termination of said fruat, regult-

‘ng either from the expiration of o period fixed for its ezistence or from dissolution of the

“rust otherwise effected, the division of prinecipal snd profits in accordance with tho terms

A
‘of the issuance of the mewborships of beneficial interest.

i 3. The death, insolvency or bankruptey of a mewbership holder, transfer of his or her

Vinterest by sale, gift, devise, descent or otherwise, duridg Y:e ecmtbinuance of said Trust,
i
;Shall JOT operate as o dissolution of said Trust Hgtate or terminste the fwrust, nor shall it

ihava any effect whatsoever upon the frugt Rstate, its operations of mode of businese; nor shall

it entitle their heirs, assigns, representatives to an acecount or take any sction in e

sapurts, in law or eauily, ageinst the Trust Estate, its members, trustees, or its property,

{or business operations which shall remain in ftact and undisturbed thereby; but they shal simply

i and only succeed to the rights of the original member or membership-holder.

i 4~ The ifrusteeg shall have full power to do all things intheir judpgemen t necessary and
: prudent in the management and conduct of the business of the Trust petate as defined in the
Y Trust Bgtate, same being the acauirement snd development of lsnds, and all things theveon or

§ therein, or thereunder contained, or otherwise, the trsfficing in lands and leasholds of all

! irinds, to engage in the manufacturing of sutomobiles, engines, gas or otherwise, and a'l parts

thereof, to engage in the buildings; leasing, construction worlk, or renting of buildings md
plants, to engage in {the construction or transportation business of any kind or character

whatsoever and to acenire and dispose of any and all properties, rights, licenses, inventions,

privileges or patents, by lsase, license or oubtrizht; to scabire interests in other gsyvndicates,

, companieg, corporations, trusts, association or other legal or recognized and proper entities,

including porsons, or to Fform any of the same for any purposes herein, defined or otherwise,

or to own stock, interests, shares, bonds, notes, or ofther obligations; to buy,sell, ascruirs,

own, sell or dispose of or hypothecete any or all of such securities; to do eny and all things

proper or incident thereto; conduct the business in the name of this trust estate, or in the
names of the “rustees as may be necessary, or incifent or convenient; to sell and convey aiy
part of the property or rights, or securities or licenses of the trust estate, to borrow on the
credit of the syndicate or trust estate, and if in the jodgment of the trugtees necessary,,
or advisable, issue norigages, notes, debentures or bonds therefor secured by mortgage or deed
or trust or by contract upon any or all of the property of the trust estate, or to piedge the

property, in whole or part, of the trust estate, ewecuted by such terms as ther may deem

necessary or expedient or advisable; to execute such contracts including guarantees as they
nay deem advisable, necessary or inéidnnt thereto, to aubhorize and issue such additional
memberships of beneficial interest, af such times,in such amowmts, and for such consideration
a3 they may determnine, subjecf to the provisions in thie $rust estate; and generally to do

gll things they deem necessary for the successful management of the bpsiness shd affairs of

the truvet estate,
5. the Irustees, the survivor or survivors of them, su¢eessor or suvccessors, snd their

aurvivor or survivors, shall have NO POYRR I0 ZIND the msmhaéship holders P RATATLY; and in

every written contract they shall enter into, weference shall be made to the peclaration

of Prust and the yorsyn, firm, corporation or orgenization, or entity, so contracting with

“hem, shall look only to tho fundes &nd property of the trust estate under said emtract, and

sepvly
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