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fit of all the membership holders in due proportion to the number of mcwherships of beneficial tIkk.)-Jt ! 
! interests held by eaeh in said trust estate in accordance with the terms of their issuance. 

2- Membership holders in paid trust estate shall have NO legal right to the trust proper 

ti, eigher real, mixed, or personal, or of any character held from time to tine by the True-

tees, and especially shall they have no right to call for any partition of the trust property 

or dissolution of the Trust, bUt memberships of beneficial interest shall be personal proper-

ty carrying the right of DIVISInN OF THE PROFITS: and at the termination of said Trust, result-

1 either from the expiration of a period fixed for its existence or frpm dissolution of the 

Trust otherwise effected, the division of principal and profits in acco;dance with tho terms 

of the issuance of the memberships 02 beneficial interest. 

3. The death, insolvency or bankruptcy of a membership holder, transfer of his or her 

interest by sale, gift, devise, descent or otherwise, during t7le crntinuance of said Trust, 

shall NOT operate as a dissolution of said Trust Estate or terminate the Trust, nor shall it 

have any effect whatsoever upon the Trust Estate, its operations of mode of business; nor shall 

’ it entitle- their heirs, assigns, representatives to an account or take any action in tae 

courts, In lay or equity, against the Trust Estate, its members, trustees, or its property, 

,or business operations which shall remain in tact and undisturbed thereby; but they sha71 simply 

and only succeed to the rights of the original member or membership-holder. 

4- The Irustees shall have full power to do all things intheir :iudgemoat necessary and 

prudent in the management and conduct of the business of the Trust Estate as defined in the 

Trust Estate, same being the acquirement and development of lands, and all things thereon or 

therein, or thereunder contained, or otherwise, the trafficing in lands and leasholds of all 

kinds, to engage in the manufacturing of automobiles, engines, gas or otherwise, and all parts 

! thereof, to engage in the buildings; leasing, construction work, or renting of buildings and 

plants, to engage in the construction or transportation business of any kind or character 

! whatsoever and to aciluire and dispose of any and all properties, rights, licenses, inventions, 

! privileges or patents, by lance, license or outright; to acquire interests in other syndicates, 

companies, corporations, trusts, association or other legal or recognized and proper entities, 

including porems, or to form any of the same for any purposes herein, defined or otherwise, 

or to own stock, interests, shares, bonds, notes, or other obligations; to buy,sell, acruire, 

own, sell or dispose of or hypothecate any or all of such securities; to do any and all things 

proper or incident thereto; conduct the business in the name of this trsst estate, or in the 

names of the trustees as may be necessary, or inci6ent or convenient; to sell and convey my 

part of the property or rights, or securities or licenses of the trust estate, to borrow on the 

credit of the syndicate or trust estate, and if in the judgment of the trustees necessary�  

or advisable, issue mortgages, notes, debentures or bonds therefor secured by mortgage or deed 

or trust or by contract upon any or all of the property of the trust estate, or to pledge the 

property, in whole or part, of the trust estate, executed by such terms as they may deem 

necessary or expedient or advisable; to execute such contracts including guarantees as they 

may dem advisable, necessary or inaidant thereto, to authorize and issue such additional 

memberships of beneficial interest, . at such times,in such amounts, and for such consideration 

as they may determine, subject to the provisions in this trust estate; and generally to do 

all things they deem necessary for the successful management of the business ahd affairs of 

the trust estate. 

5. The Trustees, the survivor or survivors of them, sUecessor or successors, and their 

survivor or survivors, shall have NO VOTER TO BIND the membership holders PRNALLY; and in 

every written contract they shall enter into, reference shall be made to the Declaration 

of Trust and the parcnn, firm, corpvration or organization, or entity, so contracting with 

’hem, s7iall look only to the funds and property of the trust estate under said emtrect, and 

.04111 


