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Zoxr the paymunt of any debt, damage , judgement o decres, ar nf any money that may become due
fend parable in any way by reason therseof; snd nsither the trustees, nor the mermbership holders,
5present or future, shall be personally lisbile thersfor, or for amy debt incurred, or engagement
ior emiract made by the Trustees, or any agent or servant acting mnder them, »1n behalf of the
'1Etrust estate,

6- The funds and property of the trust emtate shall stend primarily charged with

%he burden of paying any money, claim or denand ectablished or existing on account of the oper-

ations and business of the frust estate whether founded on contract or tort, to tho end that the

gmembership holders, %he members or trustees of the trust estate may be protected from personal

| liability.
';ﬁ 7- In all deedsa and conveyanees, oy contracts to said ftrustees, or eny of them, or
-V?to their successors or to their successor , or any of them, it shall be set forth that such :
’ rant, license, conveyance or traungfer is to him or them as trustees of the Paramount otors gyn-E
icate, a trust estatdé, to be held subject to this trust.

8~ the trust estate shall sue or be sued in the name of the trustees,

I @msPTIINTY JHORNOR, witness our signatures this the —----day of ~—w-w- , nineteen

niidred and twenty thres.
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! Before me, ~-~-- ~mmm—o- -----8 NWotary Public in and for the County Of —m=weememeeemoo .
gstate 0f wmmmmmmmmn , duly commigsioned, the undersigned avthority, on the day hercin written,
%personally appeared-——«—---m Imown to0 me to be the o rgons whose names are subscribed to the

gforegoing instrument and who asclnowledged to me that they ezecutod the same for the pumr oses

o

;and consideratisns therein expressed,
WITHESS my hand snd official soal hereto affixed this the ----~ day of ~—---- 1525,

P ’ wotary publice in and for the

iy Commission EXpires =e—-we~w—sm——n-- £ ctate of
i gornty-m—eenm e of gtate of-wvww-
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3a1d n. L, Writford, trustee, hereunder, hereby declares that the foregoing copy
of mrust Batate shd Declaration of wgrust of the FParamount iotors Syndicate, a trust esitabe, is
‘herein set forth for purposes of identification and reference only and for no other purpose,

ia:cept as herein, and in this TRUST referred %o, and for no other purpose made a part of this

T sbrust, H

The Paramount iotors Irojeet, a fWrust, D. L. whitfor, trustee, shall on the 15th.,

dayr sf June, 1923, or before ( provided terms of this trust shall have been completed mnd so

" pdeternined by said trustee), terminate, cease to be, and antomatically thereafter become the

;' Parapount Motors “yndicate, a trust esbtate, aexcepting that payment of principal and interest of
3un-converted convertible grust Underwriting Notes shall be. provided by said rust estate,
asuccessor hereof, and funds therefor shall be deposited from met profits of said %rust gatate,
and therein provided, be “dopogited with the gontinental Hational Zank, of L8 Angeles, California,
: ifor and %o the credit of said p. T. Uhitford, trustee, hoevoundexr, Lor the payment of said un-

converted convertible Trust Notes together with interest thereon as in said Trust Notes provided,
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In every e-ntract for the pay.ent of poney or for débvim it shall be undorstond that
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