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. automobile, or parts thereof, as in ILicense assigned to this frust may be describod, to a

w2t K
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the funds and property of thig trust‘éhall atahd primarily pledped theraefor, and every pergson
holding sny such obligations, note or coniract for payment of money shall look only to the
funds and property ol thie trust Lor the payment thereof; and no beneficiary hersrnder or the
trustee hereol shall be liable therefor personally.

J‘ .

In all contracts, licenses, deeds of conveyances to saidvprustee, Or £ny sneceasor or
sucecessors of him, it shall he set forth that scuweh grant, license, conveyrmee or transfer is
%o him or them as trusiee, or trustees, of this trust or its successor, to be held suwhject
to this trust, or successor trust,

K.
The Yrust shall sue or be sued in the name of the trnstee.
L.

The said trustee hereby aprointe , by authority hersunder conferred, 0. y. Wilton,
ox Log Anpeles and Ontario, ¢alifornia, as the legal counsel of ithis prust, said counsel
shall have the right of appointment and selection of asspciate counsel and to have jurisdiction

of the royalty fund provided asnd set aside, as in the assipnment of Ticense contract to this
trust get out, for the purpose o procurement and protection of any or all patents under which
thie trust, or sucecessors, actual or by contract,may operate, in the nanufacture or selling
of automoviles or parts thereof, together with legal or contingent fees attached th-.reto, or

any wmart that may be necessary; any remaining fund reverting to the trust.
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Said trustee hereunder may zrant license for the menufacture and marketing of the

person, or to corporaticons, or corporation, organization or organizations, either now organiz-
ed or to bhe orgenized for the purpose of exclusively manvfacturing and rarketing said automo~
#ile or mrits thereof; provided, that either ten (10%) per cent or more of thé capital shares ,
or net profits, of any such organization or person, so manufacturing and marketing said auto-
mobile or parts thereof shall be issued to or paid ovexr to this drust, or successor; trat, a
royalty in addition to any or all royalty otherwise required shall acerus and he paid o
this, or swpecesgor, trust, in the amount of not less than one (133) per cent of the factory
selling price or all automobiles or parts, sold separately; znd timt 2 cash bonus , on the terms
andé under the conditions, a8 may be found expedient , be paid by each corporation or orgeniga-~
tion licensed %o manufascturs or market said automobiles or Parts thereof; and, that said bonusg
fund shall, if reguired, be set aside by this, or succesgor,trust, for the purpose of paying
interest and of liguidating any un~converted gonvertible Trust Underwriting Notes issued by
this Trust. '

N.

It shall be the oxpress reguirement and obligation of the succeeding trust hereof to,
antomatically, sssume, tdke over and earry out the objscts, agreements and obligations of this
Trust.

IN TESTIUONY WHARS0F, witness my nhand and seal as aasipgnor hoerein mentioned, and as
truates, héraof, of the Paramount Motors Froject, s wrust, this the 25th, day of November,
ninetoen hundred and twenty two. '

De Ts uhitford
D. L. yhitford
mrystes.’
STATE OF CALIFQORNIA )
couwyY COf I08 ANGHIES )

48.

Before we Julis Iserloh, a Hotary Publie in and for the pounty of Yos Augeles ,
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