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i f {tornado and wind sﬁorm in the sum of Vgé 500 OO and to apsipgn tho polxeias to sacond party

! “%% ,'
“_5 iand deliver said policies and renewals to second party, to be held by it until this mortgage

;is fully paid, and first parties assume all regponsibility of pypof and expense of collecting

*such insurance if loss oceurs. gMHMI&%REﬁ)

ﬁ) é Pirst parties agree to keep all bnildings, fences amd other improvements on esaid land in

R i i, et

g H as pgood repair ag they now are, and shall not comnit or allow any waste of said premises.

That if defanlt shall be made in the payment of instalment of taxes or assessments upon

e e

| said promises, or upon said loan, or for local improvements, or for other pprposes, or the

‘premium on said inswrence when same becomes due, or in case of breach of sny covenant or condi-

tion herein conbained, then second party or ite legal representatives or assigns are heredby
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j authorized to pay said delinquent items, together with any other sum which it may deem neces-
i ﬁsary to be pai @ to protect its lien, including liens, claims, adverse title and incumbrances : 4
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1on said premises, and the oI ense of ahstract of title on said premises, =™ bhe- expemse—of

'ahvtrﬂat o ti6te op-said premisses, and in perfecting and defending the title to said premismes,

t

¢ wihich expense shall include, among other things whatever amount may be expended by second party 4
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for attorney's fees, either in perfecting or defending said title; and first parties hereby b
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iagree to immediately repay to second party all such sums of money which shall be thuns paid by
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| ] : isecond party to protect its mortgage, together with intereat at the rate of eight per cent

}(Bﬁ) per annum from the date of payment by second party until repaid, and any penalties to ac~

Ecrue therenn, eni such sums uniil repaid shall be & charge and lien upon said premises, and shdl)

! ‘be secured by this mortgage; it is understood and agreed that no interest thus chargeable & all - ;
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be figured for a period less tran one month.
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If defanlt shall be made in the payment of any part of either principal or interest

iwhen same becomes due, Or in cagse of failure, refusal or neglect of first parties 1o repay im-

3 ; d ot
: i ;mediately any of the above mentioned items, or in case of breach of any of the covenantsThere-
% : in contained, the whole of said principal sum named herein and interest therson and all items

q

Z’1 ich this moritzage secures svall become immedistely due and payable, and this martgage may ; %

%be understood and agreed that foreclosure of this mxrigage shall not be commenced until the

‘aggregate of the delinguent itemas as herein contemplated,including principal and interest,shall

craite

equal twenty per cent (20%) of the credits to first parties on the note which this mortgage

A

‘secured, or a sum not in emcess of the total of four regular monthly paymonts.
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It is also agreed that in the event of ény default in payment of breaeh of any cove- 3

mant or condition herein, the rents and profits of snid premises arve pledged to second party, “ b

2 ior ite successors and asgipgns, as additional collateral security,ond said second party, its : i
‘ successors and assigns, shall be ontitled to posseséion of said prenises, by receiver or other- ki
: : w;se' that upon the insgtitution of proceedings to foreclose this morigage the plaintiff therein
jShall be entitled to have a receiver spypointed by the court %e estrt to take possession and
Econtral of the péemises degcribed herein, and to collect the rents and profits thereof vnder
Ethe direction of the court, and any amount so collected by such receiver shall be applied under ; i
ithe direction of the court to the payment of any judgment rendered a amount found due upon -
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tha foreclosure of this mortgage .

E This mostgage secures the payment of the prineipal note and interest thereon described

Eanﬁ all renewals of principal note that may hereafter be given in the event of any extension ‘ 3

fof time for the payment of said principal debt or interesi.

ﬁ Firgt parties hereby agree that in the event action is brought to foreclose this mart-
p: , vage they will pay & regsonable attorney's fees of ton par'ceﬁt {1077 ) of the face of said 1

i

4 % gpote, to0 become due and payable when a suit is filed, which this worigage also secures, and

{ ssaid first partioes hereby ezpreasly waive appraicsement of thoe real estate and homesiead exemp-

4 O @tions. .
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