partnership. All property of the company is the property of the Trustees and they are the
masters. COMPARED

secondl— The trustees in their collective capacity, shall be designsted oo “ar as j
practicable, as the Guptillian Process Company, and under that name shall, so Tar ss practicablg,

coniuet all business and execute all instruments in writing, in performance of their truvct.

third (a)-The trustees shall always not he over five (5) in numbor and the frustes or
trustees herain mentioned shall hold their office until the next annual meeting of the share-
holders, or until their successors have hean elected and accepted thie b rust,

(b) - The required number of common sharsholders shall, at every annual meebine or

ad journment thereof slect Trustees to serve for the next ensuing year. In case of death, or
resignation or inability to act of any trustee, the remaining trustees chall accept any re-
sigmation and £ill the vacancy for the unexpired term, as soen as any trustee elected bty the
common shareholders, or by the remaining trustees to £ill a vacancy shall have accepted this
trust, the trust estate shall rest in the new trustee or trustess, togother with the remaining
trustees, without further act or conveyance,

7ourth {a) - The Trustees shall hold the legal title to all property at any time te-
longing to their trust and shall have and excrcise the exclusive menagement and control of the

gsame; they shell susume all contracts for and oblipstions snd lisbilities in comection with 0r§

growing out of the property rights, securities or thinge of value assigned to them bty the

subscribers and the manapement of the same as before specified and to the extent of the value

o

of such rights, property and business but not personally, shall sgroe to hold the snubeecribers

psp

and any persons associated or acting with them, harmless and indemnified from and against any

sy

loss, cost, expense or liability, by reason of, or in connection with such contract, ohliration

| S——

or ligbility; they may adopt and use a common seal; they may collect, use for, receive and
receipt for all moneys at any time coming due to said trust; they mey employ counsel to tegin,
prosecube, defend and settle suits at law, eguity or othorwise; with the consent of all their
numbers given at a meeting called for t:at purpose, but not otherwise, they may horrow money
for purposes incidental to the proper manarpement and conduct of said trust, &nd ma~ pledre the
property of sald trust in such manner as they deem best, to secure said loans, btut said borrow-*
ings shall not exceed in the aggresre Two hundred ¥ifty Thousand Dollars; they may buy, sell,
hold, exchange, mortrage or conveyr real property, leass or egnifties therein whereever, sitxatedi
they may manufacture, buy, sell,or irade generelly in goods, wares, mechandise, resgl and per-
sonsl property of any and every class and description wherever situated. fhey may especially
conduct & reasearch lsboratory, foundry, mechine shop or such metal producing plant or plants
as are necesgary to making of hardened copper sand lead and manufacturins no o0il bearing CHD-Ole)
metals, products and their by-prosucts,

The company may leasse, license and franchiss unto itself or others the rirhts and

privileges hereunder, subject to approval of Trustee or Trustees, "hey mpy maintain sales a~ents

Sy

or agencies to promulegate their bueiness, they may operate in foreighn countries, own or lsase,
or sell these ripghts, patents and liconses to foreign estakblishments, agents or agencies and

acauire rights and properties, patents and formulas in Ameriea or throusghout the world. Ther

S

may own and acquire reel estate, mines, leaves and properties where the products of properties
are essential or helpful to the business; they may establish and own terminals, switches,
vessels and other nsesssary transportation means where necessary to profitable or sa’e con"uct
of theéir business; townsites, mills, stores, rights of wéys gnd eaquipments and machinery
necessary or profitable to this organization.

=“rom the profits of this Prust thore shall Pe set amide 105 of the net earninps helore

any dividends shall be declared; the purpose of whick is to create a ginking or Reserve Pund
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