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for development, research work and purchase of patents, formulas or propertiss whiech are
usual and incidontal to the purposes and welfamre of this company and the furthorence of its
ascets and earninge. COMPARELDR

In cage this organization should “iscontinue business or coase tn funetion, then
the former owner of the patents, formula or processes, which he sells or delivers to this
company for its shares, shall have the right slso to operateunder these formula, processes
or patents independently of this organization.

They shall have power to vote in person or by proxy upon all shares of the capital
or shares of any company or corporabtion at any time belonging to the trust; to acruire the
good will, stock, securities, rights and property of any person, firm, associastion, company
or corporation; to psy for the same in cash, the certificates of shares of the capital of
this company, in bonds, notes property or otherwise; to kold or in anv manner to disposse
of the whole or any of the property so purchased; to conduct in any lawful menner the whole
or any part of any business so acquired gnd to exercise all the powers necessar~ or conven-
ient in and stout the conduct and menagements of such busginess.

(b) So far ag strangers tc this trust are concerned, e regolution o” the trurstees
anthorizing & particular act to te done, shall be conclusive evidence in favor of such
strencers that euch act is within the powers of the trustees, and no purchaser from the
trustees or one loaning money to the trustees shall be bound te see the aprlication of the
purchase or loaned money or other consideration paid or delivered by or for said purchaser
or loaner to or for said trustees.

Pifth - Stated meetings of the trustees shall be hold at least once every month
and other meeting shall bte held from time to time upon call of any oificer or any two
trustees: A majority of the Board of Trustees shall consitute a quorum and the coneurrence
of all the trustees shall not te necessary to the validity of any action done by them, bub
the wish of a majority of the trustees may make, adopt amend or repeal snuch tr-Taws, rules
and regulations, not inconsictent with the terms of this instrument, as they mar deem
necegsary for the conduct of thoir btusiness or for the povernment of themselves, their
acents or representatives.

Sixth (#) - The trustees may elect officers with the authority and duties usuall
incident to like officers in corrorations, or such duties as tho trustees muy debermine,.
They may confine the duties of several officers in one person, Two of such o7ficers elected,
at least shall be from their own mombers. The trustees shall have authority to elect temmo-
rary officors to serve during the absence oxr disability of regular officaurs; to employ suech
agents, servants, attorqeys and omployees as they deem nscessary; to fix the compensation
of any or all the officors or arents or sarvants they mar; employ or appoint, md are like-~
wise authorized to pay themselves such compensabionsg for their services as they may deem
reasonable,

(e} ~ The Trustees shall not be liable for errors of judgement oither in holding
property originally conveyed to them or in acouiring and afterwards holding additional
property, nor for any loes arising out of any investment, nor shall they e liable for any
of the gcts or omissions of each obther or of any officer, arent or ropresentative or servant
aprointed by or ectins for them, and they shall not be oblipe? to give hond t> secnre the
due performance of this trust by them.

seventh - Shares hersunder shall be expressed of I'o par value each an? esxcepbins the
shareg hereinbefore provided Ffor issne to the subseritvers shall te igssued as comron shares
at hereinbefore provided.

{b} As sn evidenco of the ownership of sueh shares, the trustess shell cavced %o e
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