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f : This conveyance is intended as a mortenge, and is piven as security for the nerformnncé é
E k i :
L of the covenents hersin, and the payment to said THI “ICHINR TOXUC GI JONTANY, its enccessors ﬂ |
‘? é \ or sssipns, the principal sum of .Jirht Thousand (*8,000.00) Tollars, according to the torms ? ;
] E an? conditions of the one promicsory note mede end executed hy Iartha . Miteh?ll and voung & {
“% : E "f 0, 1itchell, wife and husband, parties of the first part, tearing even /ate herewith, rarahle 5 %

:i é | in semi-armnual. iactallments of £240.00 ench on ths first Aay of March and Zeptembter in esch ; ?
f i E, { yaar, bopinning september first, 1925, up to and including Marekh fivst, 19%8, on which “ste ; 5
,é é . the remainine unpeid amount of the principal of said note shall be due and paysble, with '

: . ; 3
?i % interest upon said principal sum from date thereof until maturity ot the rate of seven ver { ;
E %' cent per ennws, payable semi-annually on th: first Aay ol larch ond ieptemher, in ench yrer ; / E
% E and interact at the rete of ten per cent. per annum after mabturity on rrincipsl and on interesti %
‘§ E not paid when due, whether the same become due according to the terms of said note ox *y ragon’ ;
i i %
5 ; of default in payment of principrl »r interest. ;
% E ' L And it is horeby further agreed end understood thet this mortrape gascures the rayment 4
;E ! ", 0of 81l ronewal, principel or interest notes that may hereaftor be piven, in tho event of any ; ;
) P i
f 2 extension of time for the pasyment of said principal debt, to evidence said principal or the ;
? N % interest upon the same during the said time of extension. ‘ é

4 3 b

3 i I7 I3 H9:3BY AGREZD thet all covenants snd stipulations in these presents contsined | f

: b i %
f 3 . shsll Tind the heirs, executors, administrstors snd assigns of the ortraror and shell innre é
g f ff 5: to the benefit of and be =2vailable to the succescort and assigng of the I"orteapee, It is furtkeﬁ i
E ‘ : apreed thet srantineg any extension or extensions of time of npayment of ceid note, either o thef g
i ;~, makers or to any other person, or takine of other or sdditionsl ssacurity for payment thereof, H g
E . or waiver of or feilure to exercise any rircht to mature the whole debit under any covensnt or i
4 stirulation harein contained shall not in anywise affect this morterare nor the richts oFf the : i
x’ 3
é rorteneee, 1ts snccessors or 2ssiecns hereunder nor operate as a release from any personal %
‘ : liahility uron ssid note nor wnler any covenant or stipulstion harein crntainad. Ané further, / %

the Mortearors dc hereby expressly covenant, stipulate =nd arree sg follows: . ‘ f
“irst:-To nuy the mbove recited Jebt and interest therson when ant ss the geme shell j: ;

b » ' become due whether in course or under any covensnt or stipulstion hoerein containes, i‘ '%
- A second:~Tmtil said debkt and 2ll other swums nerety seenved are Fully maid, to eep the fﬁ %
E ! buildines and improv:ments on said premises constantly insured zpainst loss by fire, liehtnine ;
E f end windstor:w, in Compsnies and in g manner satisfactory to the mortespee, its successors or : E

A assigns, Tor their full insureble value, and all policies of insuvence of wheisoever nature ; %

: } and whatever amount talken out on the same constantly sssiened and pledred to and depoéited with;; é

: : ; »
;- : . the mertengee, its successors or assigns as collateral and additional sccurity for the rayment ; ;
;: § of said debt, interest, end all sums secured hereby, with subropation clunse sntisfactor» to 2 %
?i § the mort-zpee, its successors or asgigng, attached to such roliey or rolicies, wit» losg:s, if E ?
B I : 3
?2 B ; any, paysble to said moriragee, its successors or assigns; and whether such poliey or voliciss % ;
{i » § have been actually assiened or not, they shall in cese of loss be payable to the eeid mortraree£3 %
A b [
| § its successors or assipgns, to the extent of ifts intsorest as mortespee, ite suceessors or f g
% } aggigns, in said premises; and that the said wmortpapee or ils succecsors or its sgecir~ns may E fﬁ g

3 - ; ausign all such insurance policies e any indorser of said note, or to any subsecuent wurchacer g } g

i ; of snid premises; and that in the event of loss under such poliey or po}icies, the seid mortwrga% uj ?

g } or its assigns shell heve and is hersly speecifically smiven full power to settle or commromise g . ;
'} " : claime thereunder and to demand, recsive and receint for all monies hecoming payable therennder % , ;

é . and to apply the amount so collected toward the pasyment of the indebtedness hereby scered, or S : ?

E: i i i

N ; in rebuilding or rostorins the damsged tuildines or improvemcnts, ns the mortenpee its successor% 3

3§ B ¥

é ' § or magigns, may elect, without affectimg the lien of this mortraps for the full amount cocured ‘ %
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