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TUCOMPA T '
AGREEMENT AND DRCLARATION OF ‘'RUST.
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EA ST THIS AGREEMENT AND DECTARATION OF TRUST (hereinafter designated Declaratioh of wrust), ]

made and entered into in the City of Tulsa, State of Oklahoma, between James 8. Terry, together
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! ] with his successor, hereinafter designated Trustee, and James $. werxy, subscriber,WITNESSETH:
That, ‘
WHEREAS, the said subscriber proposes to convey, assign, transfer, and deliver, and the : g

sald subsciiber does hereby convey, assign, transfer, and deliver to the wrustee all the ‘ i
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property specified in Scheduwles "AY, "B, "g", vp", "E", "F" and "G",hersof, respectively; and
WVEERZAS, it is the purpose and intention that the trust hereby created and designated

(“3 as Terry 0il & Gas Co. shall manage, conduct, and operate the said leases, royslty interest,
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and other property, and to conduct any business or enterprise in connection therewith or

incidental thereteo whieh the wrustee may deem desirable for the best interest of the said

lsnds and property; and, A
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WHEREAS, the wrustee, for the purpose of defining the beneficisl intereuts of the

- subscriber and his respective assigns in the said lands and property, has agreed to issue to
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! : such subscriber negotiable certificates for one thousand,%é,ooo) shares of beneficial interests ;

in the said trusy in the following proportions, to-wit:
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Name of Beneficlary. Ho. of Shares of Beneficial
Interest.

'« ;é James 5. Yerry 1,000
NOW, ''HEREFORE, the Trustee hereby declarss that he will hold the ssid lands, leases,

g

royalty interests, and property to be ascquired by him as aforesaid, as well as all other M% ' F
property which he may acquire &s such Trustee, together with the proceeds and avails thereof

: (all of such property being hereinsfter sometimes referred to as "trust estate”) in trust

j ;; to hold, manage, and dispose of the same and to collect, receive, and distribute the net income

L ! thereof for the benefit of the centui que trustent (hereinsfter designated as holders of E

beneficial interests) from time to time whose beneficisl intersests are represented by certifi- ) ;
cetes for shares of beneficisl interests issued hereunder and in the manner and subject to the
stipulations herein contained,to-wit:

Article I. : 4
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Section 1: Insofar as may be practicable and convenient, the wtrustee shall manage the
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trust estate, execute 2ll instruments of writing, and do and perform all other things relating
to thig trust under the name of Werry uil & Gas Co. snd every duly suthorized instrument

execubted in Such name shall have the same effect ag if executed in the name of the irustee.
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: section 2: James 5. Terry of tulsa, Oklahona, shall be'and shall constitute the originaf
trustee he?aunder. In casge of the death, resignation, or inability a% any time to act on the
part of the said wrustee, the vacancy thus created shall be filled by the majority vote of the
holder of beneficial interests. As soon as the Trustee so elected shall have accepbed the terms ]

of this trust, the trust estate shall, without any further sct or conveyance, forthwith veast

] ‘ i in the new trustee, with a1l the rights, title, interests, privileges, powers, duties, and

,g . estate which the former urustee possessed during his incumbency, to the same esxtent as if such "ﬁ :
: : ? newly elected I'rustee had been original wrustee under this tr&st. . ;ﬁ

i : % Section %: The Trustee may resign his trust by a written instrument acknowledged in mg i i
é : i the manner prescribed Ffor ascknowledgment of deeds and by sending by registered mail the said ;

instrument, or copies thersof, thus acknowledged, to the holders of beneficial interests.

Article II

Section. 1: The Trustes is authorized and empowered:
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