of beneficiasl Interest share, or shares, hersunder shall be entitled to psrtisipate in the

proportion which the total number of such shares owned by him bears to the total number of
shares then outstanding hereunder. ''he Trustee may rebtain, undistributed, such sums as he
may deem wise Yo create a sinking reserve, surplus or contingent fund. '

Section 5: In case of the loss or destruction of any certificate cf henefieial in-
terest, the Trustee may, under such crnditions as he may deem proper, issue a new certificate
in place of the one so lost or destroyed.

Sgetion 6: Shares of beneficisl interest hereunder shall be personal property giving
only the rights in this instrument, and in the certificate therefor, specifically set forth.

''"he ownership of certificates for beneficial interest shares hersunder shall not
entitle the holders of beneficial interests to any title in or to the trust property what-
soever, or right to esll for, demand, or secure any partition or division of the game, or for
an accounting during the continusnce of this trust, and no widow or,widower, heir at law,
or devisee, of sny shareholdexr shall have any right of dower or right of homestead or right
of inheritance or any other real property right in sny of the real estate which is at any
time a part of the trust estate.

The registered holders of certificates for the time being, and no one else, shall be
the holders of beneficial interests of the trust estate., It is expressly declarsd that a
trust, and not a partnership, is created by this instrument, and that the holders of certifi-

cates of interest are cestui gue trustent and hold no other relation to the wrustee than

i'that of centuls que trusternt,with only such rights as are conferred upon them as such cestuis
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gque trustent.

Section 7: The desth, insolvency, or incapacity of eny holder of beneficial interets
during the continuance of this trust shall not operate tr determine this trust, nor shall it
entitle the legal representatives or assigns, voluntarily or involuntarily, of such deceased,
insolvent, or incapacitated holder of beneficial interest to an accounting or to taske any
action at law or in equity or othexwise in the courts or . elsewhere against the Yrustee, but
such legal representetives, heirs or assigns, shall succeced only to the rights of such deceased
insolvent, or incapacitated holder of beneficial .interest, subject to this wveclaration of
Trust, and any emendments thereto, and shall succeed to nothing more.

Section 8: The Trustue shall have no power to call upon the holder of heneficial
interests for the payment of any sum of money or assessment whatever other than such sums
as they may at any time personally agree to pay by way of subscription to shares of beneficial
interests, or otherwise.

Section.9: All transfers of shares of heneficial interests | therwise than by oper-

ation of law) shall be in writing under the hand of the transferor, and upon surrender thereof,

. with the existing certificate of such shares, to the Yrustes, shall be rocorded in the books

of the Yrustee, and a new certificate therefor shall be issued to the transferee, which new
certificate and the rights, interests, and privileges of the holder thereof in respect to

such ne“éertificate. shall thereupon become subject to this Declaration of Trust. Incase

of a transfer of only a part of the shares mentioned in any cextificate, & new certificate

for the residue thereof shald be issued to the transferor. until the existing certificate shell

be so surrendsred and transfer recorded, the tran.feror shall be desmed to be the holder of

. the share or shares represented thereby for all the purposes of this wrust.

article VII
' This trust shall continue Lrom the date hereof and for a periocd of twenty-five (25)

years, thereafter, at which time it shall cease. The Trustee then in ofiice shall wind up iits

i ar
! affrers, ligquidato its assets, and distribute the same, or sell the assets and distribute

’

g -

S

#

W mde .

5”
. %

%

.




