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THis indenture of Lease snd Agreement made smd entered into this 8th, day of Janusry

19£3,by and between Pierce 0i1 Corporation, a corporation of the state of Virginia, and deing

business in the States of “exas and Oklshems ( horeinafter referred to as the'"0il,Corporation”)

first part, and Bxchange Trust Company of Tulsa, Ckiaishoma. & cofporation of the
City of New York (said Bank

'party of the
otgte of Oklahoma as Wrustee for the 6&hase National Bank of the

teing hereinafter referred to as“The Bank" ) and/or for the several respective Acceptors and holders
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or ovmers tor the time being of the drafts or bills of exchange herein described evedencing the

loans hereinafter mentioned to the exbtent hereinafter set forth isaid wxchange Prust Company

being hereinafter referred to as the"Brustee,") party of the second part, and Pierce ripe Line

iii . | ‘
. UYompany, a corporation of the State of Texas, party of the third part Witnesseth that
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: ¥ Whereas, the --Uil Corporation for the purpose of paying and rcfunding and meeting in

part its obligations with respect to 950,000 principal amount of its dpafts maturing on the

i 8th, day of January, 1983 (and secured by the 0il hereinafter mentioned }, has determimed to

borrow moneys and to provide iund s therefor by the creaticn and sale of its ninety (90 Jaay

&

drafte or bills of exchanpge of approxinately even date wherwith, in not to exceed the principal 4

amount of {800,000 drawh on and accepted by certain banks. bankers end/or trust companies (
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?i-‘“ hereiinafier gometimes called the"Acceptors" }jand . ;
Whersas. the 0il Corporation entered into =n sccepbtance agrsement with The Bank of 4
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even dete herewith for the benifit of the scceptors and has agreed therein to put the Acceptors
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in funds to meet said drafts or bills of exchange when due;and

VWhereas, in order to secure said drafts or bills of exchange and the repsyment by
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the vil vorporation of the funds thereby provided. and in order to secure the performance by th
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¢ 0431 GCorporation of its obligetions to said Acceptors the 0il Corporation has pledged certain
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guantities of crude oil, fuel o0il., kerosene. gas oil, gasoline, lubricating oil, oil products

9

; and by-prodnets (collectively hereinaffer referred to as "Dflﬂ) owned by it and held in storage} :

and
Vihereas, the Uil Corporstion has caused and will cause s&id drafts or bills of ex-

) change .to have printed typewritten or stamped thereon(as representation of the 0ilCpwporation)

the legend"This bill was secured at time foracceptance By independent wakRshouse, terminal, or

other similar recept conveying or securing title to crude owl or staple products thereof, stored : :

! 1 in the united States and the Acceptor will remsin secursd throughout the 1ife of the bill";and

4 Whersas, in order to secure said draxrs or pills of exchange and its obligations to

the Acceptors thereof the 0il Corporation has dyly determined to lease the tanks, warehouses

and propertefisshereinafter mentioned and described and to pledge 0il(as hereinafter detined stored

therein or thereon to gether woth such additional 0il as may from time to time during the tmBrm

S R v

2 hereof be run into said tanks or placed in said warehouses or on sald premises, and to pledge

’  guch additional 0il of¥ other security as may be required bY, the provisions hereof;and
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: ff Whereas, Pilerce Pipe Line Company has become a party to thés Agreement for the pur” -
§ f ?5 poge of lessing to the Yrustee such of the tanks and pipe lines hserein mentioned as are owned ﬂ;} 4
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g by it or in which it is interested. ‘ .
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! wow, therefore, for and in consideration of the premises and of the yearly rental ox

sum of wen wollars ($10) to each of them paid by said Yrustes, the receipt whereof is hereby e
acknowledged, and other good and valushle considerations the said party of the irst part and

the said party of the third part as nessors have latten and by these presents do grant. demise

s

lease and to farmlet unto said party of the second part as Lessee {as Trustes for the -Chase
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