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i i lines, and which shall hereafter be run into ssid tanks, atorage warehouses, and said pipe lin

and become subject tc this agreemant is end shall be its absolute property and likewise frae

and clear of all liens or encumbrances whatsover {except as above siated in this naragraph),

.
:

Zi and that it will forever warrant and defend the title to the uvame unte the: said Yrustee, its

. successors or assigns against glllawful claims.
i8 Ihe 0i1 Corporation further bkrees that during the term of this agreement it wil

not suffer or permit the property hereby leased aid /or pledged and/orcomvoyed, or any part
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thereof. to become subject to any lien or encumbrance whatsoever. and the 0il Corporation fueth

. | 1 . vovenants and sgrees to cause forthwith to be prlainly marked all said temks. storage warehouses

pipe lines and property in such menner as shall be required by the wrusiee and as shall give gc

T ——

and suffieient notice of the rights and interest o#f the Trugkee in the 01l contained in said

tanks, storage warehouses, and pipe lines and the leasehold interest of the Trusitee in the saiqg

Storage
tanks, warehouses and pipe lines and to maintain such notice duting the life of this agreement

The 0il Corporation further agrees to pay. or cause to be paid, any and all law-
property hereby leased and /or pledged and/or conveyed

ful tases assesced and levied against the
and in the event of its failure so to do, the Trustee may pay the same.
It is agreed t*at the parties intend this instrument to operateas a pledge, as

well as a lease, bubt in order to cover the possititlity of its being construed as a chattle
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mortgage the Yrustee is authorized to file this instrument, or authenticated copies thereof

in accordance with the provisions of the law of the State o Olkghoma applictble to the filing

of chattle morhgage, and also to record the same as a leass.
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It is hereby stipulated snd agreed Ly -and between the parties hereto that, for

s,

the purpose of determining the value of ths 0il at any and all times contained in said tanks

and storage wakehouses, the crude o0il shall be taken at the posted price per barrsl £for pipe

e T

f : % line rens then existing for 1id-Continent crude, and all other kinds tfoils (as bereinbefore
] ! defined(, at the wholesale prices then existing at Tulss, Oklshoma, ss ascertained by the Trustpee
. 5 It is understood and agreed, how.ever, that such basis for valuastion shall be subject at any
3 : time to readjustment so that it shall be satisfactory to The Bank It is also understood and
agreed *hat the 0il Corporation covenants that the value of the 0il pledged in connecticn with
: this lease and agreement and by a similar agreement of even date herewith hetween the 0il

J Corporation and the Commerce Trust Company of Foxrt Worth, Texas, shall at ell times be at leas

i ‘{J\LW "f-
' twenty~-fivepercent in excess éfr/outstanding scceptances, drafts or bills of exchange, The
| Trustee may rely upon the certificate of The Bank as to the amonnt of said escceptances. drafts

; or bills of exchange outstanding and unpaid. and as to the amount of 0il pledged and held by

! The Commeﬁce Truat Yompany under the sgreements herein mentioned.

] If on account of +he decrease in guantity or markdt price of the 0il held,
compnted on the basis of prices as herein specified, the walue of the 0il held by the Rrustes
! hereunder and the value of the 0il held by The Commerce Trust Company under the sgreement abov
mentioned shall be of a value less than twenty-£f£ive per cent in ezcess of the then outstanding
drafts or acceptancesl then and in such event, the 0il Corporation will, upon demsnd of the

Trustee or of The Bank forthwith, éitrer (1) procure to be ryn into said tanks p any efthem

or placed in said storage warehouses, such additional quantity of 0il as security for the pay-

ment of siad indebtedness, or (2) make such payment or deposit of money with The Bank, that th

value of the 0il pledged by this agreecment and ssid sgreement with The Comuerce Trust Company

i and such deposit of monsy ( +aken at 1255 of f£ace value ) shall be and always remain at lesst

Twenty -five por cent Anm: excess of the indebredness secured hereby then outstanding. In the
event of the failure of the Cil Corporation so to do, the obligations of the 0ilnCorporation

oo under seid acceptance agreement to place The ¥ank in funds equal to the face amcunt o} the
[} i
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