Q.acceptance. shall become and be immedistely dus and payable, and upon the request of +he mank
inor of the holders of ten per cent (10%) in principallamount of the said acceptances or draft then
(i outstanding, the Yrustee is suthorized to sell and shall sell the said 0,1 held by it under the
. ‘? terms of this agreement., at public sale to the highest biddexr for cash at the front door of the
l% County Court House in the City of uwulsa. Lounty of .ulsa, and the State of Oklahoma, first giving
:i at le ast ten days’ written notice of the time, terms and place of said public s-le, and the Oil
% te be sold. by the posting of suech written notice in at least f£ive public placea in said vounty
31i5 of .ulsa. in the State of Oklahoma. A copy of such notice shall be sent by the rrustee to the

% 0il Corporation at 256 wroad :Street, hew rork, N,Y, by registered mail, posted av least ten days
ngrior to the dat of sals, All norice .and publication thereof other than that hereintetore reguire
f to be given and including that. if any, required by statue, is hereby expressly waived, dbut the
5; Prustee may, its option, give notice and conduct said sale in any manner provided far or permitbte
' i; by the laws of Uklahoma. w~emand for the perforsmgnce of any eoveqant or agreemant herein is alseo

j hereby expressly waived.

l} a8 hereinbefore defimed.
¢ gence of the Trustee
; or draft. or the Trustee, may purchase the said 0il.

; to the purchaser a bill of sale conveting to the purchaser the 0il sold thereat; which bill of
i gale shall convey absolutely all of the right and title of the 0il Corporation therein, and any
i statement of facts or recital by the Trustee in relation to he nonpayment of the indebtedness
; gsecured to be paid the notice of sale, receipt of the money and execution of the conveyance to #I

j purchaser shall be received as conclusive evidence of such facte as against the 0il,Corperation

Z event of any sale by the Trustee, the proceeds of such sale shadl be appied. first to the paymen
? of the reasbnable and necessary expenses fees and advances of the Trustee and of the Bank pursu
; to t he provisions hersof and of the said acceptance agreemant and in resgpect tothe property

? or the sale of the 0il; second to the payment of the mcceptances or drafts. principal and intere
i intended to be s:oured hereby; and the residue, if any, shall be paid to the 0il Corporation upo:
3 demand, In the event of any sale, the proceeds thereof shall immediatley be deposited in The Cha
; National Bank of the City ofnNew York as a truaf funds, in_yhe.name of 3aid Exchange Trust

% Company of Tulsa, Oklahoﬁa, as Trustee. and shall be paid out and ddéstributed only upon check du
f signed by it as Trustee (after the paymenf of the expenses, fees and advances aforesaid), to the
? holders of said drafts or acceptances and/or said acceptors as his or their interset may asppear
z which drafts or acceptances. upon payment thereof principsl and interest, shall be surrenderedio

§ and cancelled by the Trustee; and all the residue of said fund; if ahj. after tre payment o £

; however and upon the request in writing og Fhe Bank shall, in lieu of making the payments last

. hereinabove provided. pay said monies over to The Chase National Bank of the City of New York
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assignment for the benefit of creditors, them the obligations of the 041 Corporation under said

411 vuil herein mentioned and reterred %o shall be merchantable oil or produ&ts thersod
The 0il Corporation will replace all 0il lest through any cause other than the negli-

At any sale, The Bank, any acceptor, purchaser. or any holder of any such acceptance.

The 0il Corporation authorize8 the Trustee in the event of sale, toexecute snd deliver

It is further underst-ood and agreed by and between the parties hereto that in the

said acceptances. or dsafts. shall bd paid by the Trustee to the O0il Corporation, The Trustee me

and the receipt of The Bank shall operate as a full and complete disnharge ofjthe Trustee from
any further accountability with regpect to the proceeds of sald sale, The Trustee may rely upon

the certificate of The Bank as to the ownership of any draft or acceptance and the amount to be
paid to the holder or holders thereof,
The ¢

1
)
i

R e - ST ISR e e o ]

il o Eﬁl q plm

M

P

rusteenamed herein hereby accepts the pledge and trust croated by this agreement




