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obligation on its part to be done or performed au 1.1orein contained, 

Anything ift this agreement to the Contrary notWithstanding, the Tutee ray accept the  

authorization ot instruction of The Bank, whether the same relate to the amount of security and 

collateral wb.ich the Trustee shall from time to time hold or have on hand or to the method of 

reporting the security on hand and of determining from time to time the amount thereof that she 1 

be held on hand, or to the release of any amount of security from time to time held by the True ee 

notwithstanding any minimun named by this instrument, and the Trustee shall be released from 

any and all liability in acting in accordance with such authorization or instructions of The BA 

By the acceptance of tills trust and the execution of this indenture of lease and agreem 

ant by the Exchange Trust Company, same shall not be construed as making Exchange Trust Company 

liable for any defect of title or existing lien or encumbrance upon the property hereinbefore 

described; the Trustee making no representations as to the charter. quality or title of the Oil 

abd Oil products pledged herein. 

It is further stipulated that the Exchange Trust Company a Trustee shall have a first 

lien upon the Oil and Oil Products ield bu it to yover its reasonable chcatea for the administ-

ration of this estate as hereinbefore provided. 

Wherever the words "drafts, bills of exchange or acceptances" are used herein either 

conjunctively or disconjunqtively, eangular of plutal, they shall be domed to refer to and in-

’ elude each other. 

The Oil Corporation agrees with the Trustee and with the Bank to execute and deliver 

to it such further instr4ent or instvaments and to do or cause to be done such further acts and 

things as they or either of them may reasonably request in order to carry out and effectuate tj 

purposes and intents of this lease and agreement. 

Upon the full payment of the indebtedness hereby secured tr to be secured thesr presen s 

shall be void and thiis agreement and instrument shall be discharged of record as provided b y 

lay, subject however tothe provisions of paragraph First of this lease and agreement. 

In witness whereog. the parties hereto have caused these presents to be excuted by the 

respective officers duly authorized, and their corporationseals to be hereunto affixed and 

attested as of the day and year: first:above written 

ATTEST ; 0, Walter Randall (Seal of ) Pierce Oil Corporation 

Secretary ( Pierce Oil Corp, )By Eben Richards Vice-President 

Witness as to Pierce Oil Corporation 

nary G, White 

H, R, Waterbury. ExchangeTrust Company 

ATTEST  becretary, 

Witnesses as to Exchange Trust Company 

;! ATTEST 

By President 

(Seal of Pierce) Pierce Pipe Line uompany 

J. L. Spear Secretary (Pipe Line Oo.,) By Ellen Richards Vice-President 

Witnesses as to Pierce Pipe line Company 

Mary G. White 

H,R, Waterbury 

STATE OP NEW YORK) 
)8s 

COUNTY OF REV YORK0 
before me. a Notary public, in and for said County and otate, oft this 17th,daja 

of January, 1925, personally appeared Eben Richards, to me known to be the identical person 

who subscribed the name of Pierce Oil Corporation, one of the makers of the foregoing instrumen 


