3ection 9. Upon the surrendsr to the Trustee for exchanse of any coupon bond of the
denominstion of $1,000 or of -;‘6500, in sithear case with 2l1ll unmtured coupons, the
Company shall issue, and, at the request of the Company, the ITrustee shall authenticate
and deliver, in exchange for such coupon bonds for 51000, ten coupon bonds for %100,
or two coupon bonds for 3500, or five coupons for 3100 and one coupon bond for 3500
each of the same Series and maturity date as the surrendsred $1,000 coupon bond, with
all unmatured coupons, or in sxchange for such coupon bond for 5800, five coupon bonds
for $100 .each of the same series and maturity date 25 the surrendered #500 coupon bond,
with 211 unmatured coupons. Whenever ten coupon bonds for 5100, or fTive coupon bonds
for $100 and ons coupon bond for $500 or two coupon bonds for 3500 each, of the same
series and maturity date and having all unmatured coupons attacned thereto shdll:be
surrendered for exchange for a coupon bond for 31,000, or whenever Z%ive coupon bonds
for $000 each, of tho sams seriss and having £11 unmatured coupons attached tnersto,
shall bs surrsncered for exchangs for a coupon bond for $500, the Company shall issue
and the Trustes shell authenticete and deliver, & boupon bond for $1,000, or Ffor $500,
as the case may be, of the same series and maturity date as the surrendesrsd bonds, with
all unmtured coupons thereto attached. COMPARED
Section 10, Registesred bonds without coupons may be issued in exchange for, and upon
caencellation of coupon bonds or temporary bonds or othsr registersd bonds without
coupons. Whnenever any coupon or temporary bond or bonds, each of the denomination of
$1,000, or any coupon or temporary bonds of the sams series and meturity date aggregat-
ing 31,000 in principal amount, or any multiple thereof, together with 211 unmetured
coupons, if any, thereto belonging, shall bs surrendsred for exchange for registered
bonds without couvnons, the Company shall issue, and the Trustee shall authenticats
end in exchangs for such coupon or temporary bond or bonds shall dsliver, a like
principal amount of ragistered bonds without coupons of the sams series and maturity
date as ths surrencered bond or bonds. Whenever in person or by his duly authorized
attorney the registered holder of any registered bond or bondsl_without coupons of the
same sSeries and maturity shell surrender the samefor transfer, sccompanisd by & written
instrument o* transfer in form appwoved by the Prustee, the Company shall issue, and
the Trustee shall authenticate and in exchamge for such registered bond or bonds with
out coupons shall deliver, & new registered bond or bondis without counons, of the same
series snd meturity date as ths surrendsrsd bond or bonds and Tor a like apsrepate
principal amount, in the mame of the transferes. Whenever any registered bond withcut
coupons, accompanied by a written instrument of traensfer in form approved by the
Prustes, executed by the regi stered holder or by his duly authorized attorney, chall
be surrendersd for exchangs for one or more coupons bonds, the Company shall issue, and
the Trnstee shall suthonticate and in sxchange for such registered bond shall de liver,
a like principal amount of coupon bonds of the same series a.d maturity date as the
surrsndered bond, bearing all unmatured coupons.

All such transfers or exchanges soall be made at the office of the Trustes.
Section 1l. Upon svery exchange of coupon bundz for ragistered bonds, or of rsgictsred
bonds for otner registered bonds, or ol coupon bonds for othwr cuoupon bonds of other
denominations, and upon any transfer of registered bonds the Company .ay mMoke & charge
thersfor, sufficient to reimburse it for eny stsmp or other tax or ~overnmental charge

required to bs paid by *he Lompany or the Trustee, and in addition mey cherge & sum

not exceeding ons dollar for each bond issued upon eny such exchangze vhicdh shall 'be

paid by the party renuesting such exchsnge as a condition precsdent to the exsrcise of

the privileges conferred by this Articls. Io charge <hall be mads for the registration

- daierie . st b

S AU O R - sl AR R

P




