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the interest of the mortge",e0, or upon this rortgage, except the mortgag-e registration 

tax to be r1.-1q r iron the recording, of ’this mortgage, and that failure so to do shell be a 

breach of the coniars of this mortpage erd. rerd.er the same subject to foreclosure; and 

the mortgegor further ap:reeE.% that in case any taxes charges or assessments belonging to 

the class above agreed, to be paid shell be alloweC by the mortgagor to become delinquent 

the mortpaPee herein shall have the right ot p.:ty the same togheter with any interest, pen-

alties, costs end expenses which may have accrued thizeon a:icor:ling; to low at the time 

the same are paid, and i f the marts:error shell foil or refuse upon demend to reimburse the 

mortgagee for any such payments with internst thereon at ten (10) per cent from the date 

of such payment upon  demand of the mortgagee, such failure or refusal shall he a breach of 

the cnndition of the mortgage and render the same liable to foreclosure; and the suns ea 

paid by the mortgagee for such taxes, charges, interst, costs or expenses and the interest 

the,eon at ten (10) per cent, from the dote of the mortgagee’s payment of the same, shall 

be a part of the elm secured by the lien of this mortgage and to be collected by f ore-

closure thereof. 

fROVID3D, IT.07.’IMR, That the said mortgaPee or the legal holler of this mortgage, in 

case the said r.arty of the first part shall fail, for the term aid period of thirty days 

after the same shall become due, to pay any taxes I evi ad apainE;t said mortgage premises, 

the mortgr,’ree, it ElICC07,7’Ore or assigns may, at its or their option, pay such taxes. 

ourth. That said first party will keep all buildings, fences, and other improvements 

on said real estate in as pood repair and con(liti er as the some are at this date. 

Fifth. That said first party will at once insure the buildings upon said premises 

against loss by firel. lightning, and wind storm, and in such other forms of insurance as 

may be required. by said second party or assigns, in an amount satisfactory to said second 

party or assigns, in tntrurance companies approved by said second party, for not less than 

a three-year-term, and at once deliver all policies to said second rart as collateral and 

additional security -for the payment of said debt, interest end all sums secured hereby, 

each policy having a subrogation mortgage clause attached thereto with loss, if any,payalle 

to said party or assigns, and will so maintain such insurance until said debt is paid, and 

if default is made therein, then said second party or En_signs may so insure and reinsure 

said buildings, acting as agent for said first party in every particular; that every insur-

ance policy on said premises issued before seid debt is paid shall be assigned as collater-

al securei ty ’to  the rerty of the second pert or OrSi ens, as above provided, and, whether tin 

same have been actually egsigned or not, they shall, in case of Iaoss, be payable to said 

second party or assigns to the extent of their interest as mortgagee in said premises; and 

that said second tarty or assigns may assign said rolicies, as agent of slid first party, 

to arvi subsequent purchaser of said rremises; and that, in the event of loss under such 

policy or policies, the second party or assigns shall have, and is hereby specifically 

given, full power to settle and collect the same, and to es ,ly the amount so oollected to-

ward the payment of the indebtedness hereby secured. 

SIXTH. That the said first party will immediately repay to the second !arty, its 

successors or assigns, all and. every such sum or sums o-f money as it may lnve so paid for 

taxes and assessments against said real estate, or upon said mortgage and for insurance 

and on account of liens, claims, adverse titles, and encumbrances on said premies, arid ex-

penses of perfecting and defending title to said lands, with interest thereon at the rate 

of ten (10) per cent. per annum from the time said sum or sums of money have been so ad-

vanced and paid, until the same are repaid, except that first party agrees to pay the 

penalties and the legal rate of interst specified by law on all sums expended -for delin-

quent taxes, and all of *ich said sum or sums of money, and the interest to scenic thereon 


