
1 

coivirAgEt 

139 

necessary to have trre-ent 81 arch elece places r?e,e nech eele or selee any be made,neid 

cars or any one of rigid rare; and S bee 1 a d Vendor become the purchieer at any such enle 

or eel es, in lieu. or tnying in cash the purchase price bid, the Vendor may array the 

amount of such bid or bide no a credit upon said notes, or .erer other indeiptednese due -"rem 

enid Vendee to said Vendor under the terms of thi a egresent. 

6. In the event of a stile ende as herein erovided, the proceeds thereof shall be ap-

plied a :3 Collows t 

(a) :eirst, to the payment of the costs and expenses of the recovery, transportation, � 

custody emcl. sposit ion of said cars, with all charges incident thereto; . 

(b) Secord, to the payMent of any balance that may be then due end owing upon said 

notes, or any of them or other indebtedness from the Vendee to the Vendor arising hereunder; 

it being expressly !agreed that in the event defeylt is mede in the payment of any one of 

said notes, or of any indebtedness from the Vendee to the Vendor arisinp- h,:reunder, then 

in any such event, each and every of said notes shall thereupon become due and payable, 

whether due and reyable on Its face or not; 

(c) Third, If the reoliteeds of such Fele or sales shall be more than sufficient to 

fully ray each and every of said notes end irter-st thu.ean, and all other indebtedness due 

hereunder from said lendee to Enid. Vendor, end oil said costs and expenses, then the eur-

rine shall be raid to said Vendee; but if there should be a deficit, then teid Vendee 

shall ray arch deficit upon the demand of the Vendor. 

7. Jaid cars shall he insured against fire by said Vendee and for its benefit, and all 

insurance premiums shall be paid by set ci iterdee; said Vendee sha II , at it s own expense, re-

place any and all wire destroyed P.R. by fire or otherwiee, provided at the time of such 

�loss said Vendee is rot in default in the discharge of any obligati on herein upon it im-

posed; aro_ any sum or SIMS pa yable or arising. out of the des’.ruction or injury to any of 

paid Cars shall , at the epti on of said Vendor, he ruyable to it, unless expended in the re-

placement teereet. 

S. said Vendee shall keep each and every of esid ears in good order and repair, sub-

:.’ect to the inse.ectien end approval of raid Vender; and raid gender shell have the right 

to irseect ertid ears onee in every year during the c mtinuence of this agreement, or often-

er if it desires so to do, by any person or a P.T/rt to be a-pointed be it, after notice to 

said Vendee; and said Veulfe shall -provide a suitable place, with suitable facilities for 

such inspection. 

9. Said Xiendee Ethan pay all taxes, licenses and charges, of any and every nature and 

kind, whatsoever, that may at any time be levied. rates, aeseesed, eherged, or be or become 

enable on said ears. And. any failure to so repair-said ears, or to rely sold taxes, licen-

see, rates or charges, or slid ineurance premiums or to rerlece cars destboyed, or repair 

ears inlurod or, perform any obligation on the Vendee heeein imposed, shell be dewed and 

held to be a default upon the part of Ionia Venice, ehich default shall pentitle the Vendor 

to ell mileage earnings due or to become due upon each and every of said cers, ed, to take 

immediate pose eesi on of raid cars, and I S sell the kerne in the nmerner hereinbefere provided. 

for. 

10. Iron ownership plates shell be oecurely feetellteito each side of each of rail ears 

by said Vendee, with the name of the 1,reedor thereon, followed. by the word. Owner so as to 

conform with the requirements of law, and for the pureeee of lee king the owncrehip publicly 

know; ;laid elates ohell be eairtained on Enid. ears be the Vendee, at He own expense, until 

all the eorelit lene of this contrect have been fulfilled. In epee such plates shall be re-

moved cr dr:et-rayed, the Veedee shall Immediately replace the ease; and raid, Vendee shall do 

such fother and further acts and thinge ac the vendor zhell deem neceeeery for the full 


