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January 10, 1905, executed by that Company to Commonwealth Trust Company, as Trustee, 

being all of the bonds now outstanding under such mortgage; and/Or COMPARED 

(3) All bonds or other evidences of Indebtedness secured by Mortgage superior in 

lien to the lien of this Mortgage upon any purchased. property (as in this section 

defined) hereafter acquired by the Company, provided (a) that the principal amount of 

such bonds or indebtedness shell not exceed seventy five per cent of ths post to the 

Company or o7 the value at the time of its acluisition (whichever Shall be less) of 

such purchased property; or (b) that if the principal amount of such bonds or indebt-

edness shall exceed seventy five per cent of each Jost or value (whichever snail be less) 

the Company after such acquisition shall have paid or otherwise dischargeo a principal 

amount of such bonds or indebtedness at least equal to such excess Or shall have made 

(either before or after such acquisition) expenditures (on account of which bonds could 

have been authenticated under the provisions of 6ection 4 o  this Article, disregarding 

the provisions of :Sections 7 and 8 of this Article, but on account of which no bonds 

shall have been authenticated under this Mortgage) amounting t o one and one third 

times such excess, and shall have certified the discharge of such bonds or indebtedness 

or the making o" such expenditures to the Tru:?tee for the purpose of eliminating or 

compensating such excess; provided further that In computing the principal amount of 

bonds or other evidences of indebtedness secured by mortape upon any purceased property 

acquired Prom a 3ubsidiary (as hereinafter in this Mortgage defined) for the purposes 

of subdivision (a) of this paragraph there shall be excluded any such bonds or evidences 

of indebtedness pledged with the Trustee hereunder and there shall be included in lieu 

thereof an amount of bonds equal to the principal amount of all bonds previously authen-

ticated underthe provisions of :Section 5 of this Article in respect of such 3ubsidiary. 

The bonds and othcr evidences of indebtedness hereinabove in this section specified 

ss14 and described are hereinafter Lspnetimes referred to individually and collectively as 

"underlying bonds", ahd the mortgages or other instruments respectively securing or 

providing for the tssue of the same are herein sometimes referred to as "underlying 

mortgages". Any bond or evidence of indebtedness issued undsr any underlying mortgage 
and which is deposited under any other underlying mortgage 
or under, this Lortarge shall not be deemed or considered an undorlsing bond for the 

ptrpose of this section. The term "cost" as used in this mortgage with respect to 

any purchased prpperty shall be taken to mean the amount oP cash expenditures made or 

agreed to be made by the acquiring company therefor, added to the asgrepate principal 

amount of the bond’s or other evidences of indebtedness, if any, secured by mortgage or 

other lien existing on such purchased property at the time of the acquisition thereof 

and subject to which such property was acquired, except in cases where the consideration 

for purchased property shall not consist wholly of such cash expenditures, or of such 

cash expenditures and the assumption of any mortgage indebtedness exist’ ng on such pur-

chased property at the time of its acquisition; and in all such cases the value at the 

time of acinisition of such purchased property (determined as hereinafter in this section 

provided) shall within the meaning of this mortgage be deemed the "cost" of such pur-

chased prsperty. 

The "value" as that term is used in this Sjortgage, of any props ty shall be the value 

determined and certified by an engineer or firm o" engineers to be selected by the Company 

and to be acceptable to the Trustee, except where some other method of determination is 

specifically provided for herein; and the Trustee shall be furnished with a Certificate 

of such determination signed by such engineer or firm of engineers. 

The term "purchased property" as used in this Mortgage shall mean any plant, equipment 

or other property used or useful for public utility purposes, acquired through purchase, 
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