this sub-division (d) of this Section shall be required only in reppect o® the first

authentication of bonds under this section on account o” any of the bonds or other

] v evidences of indebtedness secured by mortgage superior in llen to this lortgage upon

A b

the purchased property described in said cartiflcates.
COMEARED Fach of the underlying bonds received by the Trustee pursuant to the pro-

visions of ‘this section shall be gtemped by the Irustee with spmropriste words se'tim

C;’imrxmm

forth that such underlying bond is not negotisbls and that it 18 held in trust for the

é pﬁrposas declared in this Mortgage, snd such bond shall be held by the Trustee as

- % purchasser thereof, uncanceled and without extinguishment or lmpairﬁsnt of liém as

addi tional security for the payment o he bonds hereby secured until otherwise dis-
vosed of as hereinafter provided. ’

: Whenever all the underlying bonds of any issue, excent lost or destroysd7for
1 E ' which satisfectory indemnity shall have been given, shall have baen. acquired by the

1 é Trustee hereunder, or whenever & portion thereof shall have heen so acquired snd pay-
ment or redemption of the remsinder shall have been mede or Shall have hesn provided
for by the deposit 0 the necessary monsys with the Trustes under the underlying

! . mortgage securing such issue, the Trustee hersunder shall, at the reque st of the

5 ﬁM Company, cancel and surrender to the Company ell the bonds of such issue then in its
% . possession.
]

As soon a&s practicable after the Company shall be entitled to the releass

and discnarge of rescord of any underlying mortgage securing any o° the undsrlying

bonds, it shall procurs such releass and discharge. L1f at tne time of such rslease
h there shall be on deposit with the trustee o< the mortgmge 30 relsased unmatured bonds
v secursd by & mortgage,prior in lien to such released mortgege, then, unless othsrwise

i
R required by soms mortgage on the Company's propsrty superior in lien to this liortgage

T,
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all bonds with all unmstured interest coupons thereunto appsertaining so on deposit
with such Trustee shall immedistely be deposited and pledped hersunder with the

Trustee, and shall tkereaftsr bs held, treatsd snd consdiered by the Trustee in liks

manner 28 underlying bonds deposited hereunder, except that no bonds may be issuned

TIIT

under this Hortgage for or on account of the bonds so dgposited with the Trustes here i
undsr.

50 long &s any bond deposited with the Trustse undsr tihe provisions of thnis
section shall be held by the Trustes hereundsr, neithsr the principal nor the intsrest
thereof shall be collscted nor be required to be pabd unless or until foreclosure pro-
coedings shall be instituted to enforce the mort-age Securing such boné by sale of the
property thereby covered or to enforce any other mortgage superior to the lien thereof
covering all or any part o€ the same property, but @pon.the institution of any such
proceedings the Trustee may take such steps to protsct or enforce such deposited bond
as it may deem propsr; and any title, moneys andg property which tue "“rustse may ac-
julre or to which it may be entitled under or by means of any proceeding for tﬁe

enforcement of such deposited bond ®he trustee shall hold upon the trusts herein ds- i

)

clared concerning the property hereby mortgaged. Until any such forgclosure pro-

i cesdings shall bs so insttuted, the Trustee shall, upon request of the Company, cancel

T e e g
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and surrender to the Company all interest coupons of such deposited bond in the posses
ion of the Truetee as such coupons from time to time maturs.

In cate any deyposited bond in the possession of the Trustee shall be cal led
for redemption, payment or purchase pursuant to any sinking fund provisions of the

mortgape securing the same, and ths money necessary to redeem, pay or ourci:se such

v

deposited bond shall be deposited with the Trustee undsr such mortgage, then the
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