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of indebtedness secured by mprtpage or other lion on such purchased property at the time
of its acquisition, the value at the time 0 soquisttion of such purchased property (de
terminad as provided in Section 2 of this Article) leus the principsl smount of all

indebtedness secured by mortgage or other lien on such purchased propsrty a8t the time of
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;
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its acquisition and subject to which such purchased property was acquired, shall within
the meaning of this Mortguéa b3 Beemed an exvenditure by the acquiring company for such
purchased property.

Bonds shall be authenticated by the Trustee under this section subject to the rastrict

ions thersof nd shell be delivered by it to or upon order of the President or a Vice-

“resident of the Company upon recelpt by the Trustee of the following:

{a) A copy of a resolution of ths Board of Pirectors of the Compsny authorizing the

gxecution and authentization of the bonds proposed to be lesued and stating the principel

: : amount thereof and the desired terms, provisions ahd charactaristics of such bonds and

the desigmstion of the series in which to be issued, 211 in accordance with and subject

to the restrictions of dection 2 of Article I hersof;

: (b) " A certificate signed by the President of ons of the Vice Presidents snd by the

Trgasursr or an Assis ant Treasursr of the company setting Forth (1) the expenditures

.

Jor extensions on account of which such bonds are requested to be authoenticated, briefly

describing such extensions, &nd that said expenditures wore zctually mede and were not

: O in the opinion of the officers cigning the certi"icate, in excess of the value of such
extensions, and that none of such expenditures has been charged or is properly chargeabls

4 : to cost of maintenance or other operating expenss, and {£) the ewpenditurss Tor, angd

the value (as determined by enginesrs' vertificate in accordance with the provisions of

? : Section & of this Article) of, any purchased property on account of which bonds are re-

1 ' quested to be authenticated, a description of such property and the date of its acquis- f

i ition, the amount and character of the consideration paid thersfor, the amunt of all

3 ; 1
3 : outstanding mortgage indebtedness, if any, secured by mortgege on suen propesty at the tim é
i ‘ 4

of its acquisition, and, if such purchased propsrty was scquired from & 3ubsidiary, the E

3 | amount of such mortgage indebtedness, if any, then plsdged with ths Trustee hereunder and

R p—

{ the ageregate prihcipal amount of bonds, if any, previously suthenticated undsr the pro-~
| visions of this section in resvect of such Subsidiary, snd (3) that no portion of said : :
expenditures was previously used as basis for the issue of any bonds undsr this Mortgage ; 3
or as the basis for the withdrawal of any deposited cash under the provisions of this ‘ i
Section 6 of this Article, or as the bhasis fof the withdrawal o® any monsys undsr the .
provisions of Article VIIT or Article Xhhersof, or was made with insurance moneys received }

from the payment of losses or with moneys received from the sale or condemnation of any 4

of the Company's property or was certified to comply with the retuiremsnts of Artiule
VIII of this Morthage, or was certified to the Trustee undser the provisions of 3ection 2

of this Article to sliminsate or compensate any excess of the naturs described in sub-

paeragraph (3) of sald section, and (4) that all such extensions and purchased proverty

! have becoms subject to the lien of this Mortgage subject only to the 1liens raspectively

of any of ths unfoerlying morteages specified in dection 2 of this Article and of any

H mortzages existing on any of suech purchased property at the tims of its acquisition; and

Yo

(o) The ordsrs, certificates and/or opinions required by ssctions 7 and 8 of tais
Article. b
SECTION 5. 3Bonds of any series may from time to time be issued hereunder by *the
L Company in the manner &nd subject to the limitations provided in this seoction snd in

i Seution 1 of Article T -hersof. In case the Company shall at any time lawfully acquire
and own and shall in the manner provided in Section I of Article VII hereof pledpe with
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