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of indebtedness secured by mnrtgage or other lion 

of its acquisition, the value at the tine 

termined as provided in Section 2 of this 

indebtedness secured by mortgage or other 

its acquisition and subject to which such 

such purchased property at the time 

of acquisition of  h purchased property (de 

Article) less the principal amo alt or all 

lien on such purchased property at the time 

purchased property was acquired, shall within 

the meaning or this Mortgage be deemed an expenditure by the acquiring company for such 

purchased property. 

Bonds shall be authenticated by the Trustee under this section subject to the restrict 

ions thereof and shall be delivered by it to or upon order of the President or a Vice-

"resident of the Company upon receipt by the Trustee or the following: 

(a) A copy of a resolution of the Board of arectors of the Company authorizing the 

execution and authentication of the bonds proposed to be iEsuod and stating the principal 

amount thereof and the desired terms, provisions ahd characteristics of such bonds and 

the designation of the series in which to be issued, all in accordance with and subject 

to the restrictions of Section 2 of Article I hereof; 

(b) A certificate signed by the President of one of the Vice Presidents and by the 

Treasurer or an Issis ant Treasurer of the company setting Forth (1) the expenditures 

for extensions on account of which such bonds are requested to be authenticated, briefly 

describing such extensions, and that said expenditures wore actually made and were not 

in the opinion of the officers signing the certi’icate, in excess of the value of such 

extensions, and that none of such expenditures has been charged or is properly chargeable 

to cost of maintenance or other operating expense, and (2) the expenditures for, and 

the value (as determined by engineers’ certificate in accordance with the provisions of 

Section 2 of this Article) of, any purchased property on account of which bonds are re-

quested to be authenticated, a description of each property and the date of its acquis-

ition, the amount and character of the consideration paid therefor, the anount of all 

outstanding mortgage indebtedness, if any, secured by mortgage on such propeety at the tiM 

of its acquisition, and, if such purdhased property was acquired from a Subsidiary, the 

amount of such mortgage indebtedness, if any, then pledged with the Trustee hereunder and 

the aggregate principal amount of bonds, if any, previously authenticated under the pro-

visions of this section in respect of such Subsidiary, and (3) that no portion of said 

expenditures was previously used as basis for the issue of any bonds under this Mortgage 

or as the basis for the withdrawal of any deposited cash under the provisions of this 

Section 6 of this Article, or as the basis for the withdrawal of any moneys under the 

provisions of Article VIII or Article Xhhereof, or was made with insurance moneys received 

from the payment of losses or with moneys received from the sale or condemnation of any 

of the Company’s property or was certified to comply with the reluirements of Artivle 

VIII of this Mortgage, or was certified to the Trustee under the provisions of Section 2 

of this Article to eliminate or compensate any excess or the nature described in sub-

paragraph (3) of said section, and (4) that all such extensions and purchased property 

have become subject to the lien of this Mortgage subject only to the liens respectively 

of any of the une.rlying mortgages specified in Section 2 of this Article and of any 

mortgages existing on any of such purchased property at the time of its acquisition; and 

(c) The orders, certificates and/or opinions required by sections 7 and 8 of teis 

Article. 

SECTION 5. Bonds of any series may from time to time be issued hereunder by the 

Company in the manner and subject to the limitations provided in this section and in 

Section 1 of Article thereof. In case the Company Shall at any time lawfully acquire 

and own and shall in the manner provided in Section I of Article VII hereof pledge with 


