to the authentication and delivery o“ any bonds under the provisions o< any of Sections

2 to 5 inclusive of this Article end the Trustee shall have in 1tsS possession dsposited
cash squal to the principsl amont of such bonds, the Trustee shall, on the request of ths‘
Company evidenced by resvlution of its Board of Directors and in lieu of the suthentication
and delivery of such bonds, pay over to the Company on the order of {ts President or =
Vice President an amount of depvosited cash equal to tne principal amount of wuun bonds

but only upon recelipt by the Trustee of a certificate or certificates, orders, bonds,

and/ or opinion or cpinions (if any) of +the charscter required to be eiven for the
suthentication and delivery o2 such bonds (excepting only the orders, certificates and/

or opinions required by Jection B o this Article) but with such changes or di“ferences

as may be abpropriate or required by reason of the fact that the Company's anplication

is for denosited cash instead o° for the authentication of bonds. All moneys revsived by
the Trustee under the provisions of tnis section shawll until paid out as aforesaid be held
by it a&s part o7 the mortmaged vroperty. Until so paid out such moneys shell draw

interest at a rate to be agreed unon by the Trustee and the Company and such interest shall

be pasid by the Trustee to the Company upon its order in the absence of an event of default.

SECTION 7, DNo bonds shall be issued or authenticated under the provisions of
Sections 4 of 5 of this Article, and no bonds shall be issued under the provisions of

Section 3 of this article bsaring a higher rate of intersst than the bonds on account of

the payment, cancellation, reCemption or discharge of which such bonds shall be issued,
except upon recelpt by the Trustee of a certificate signed by the President or a Vicews
President and by the Iressu.er or an Assistant Treasurer of the Company showing that for
a period of twelve consecutive months ending within sixty days next preceding the authen-
tication of any such bonds hereunder the net earnings of the Company, as hersinafter defined
shall have been &t least one ang three nuarters {1§) times a sum equal to the in‘erest £6r
one year on all the bonds outstanding under this Mortgage at the date of such authentication
less the amount of any deposited cash {whether invested in United States Government oblig-
ations or not so invested) then held by the Trustee under the provisions of Section 6 of
'thi3¢Art1bléo end on the bonds requested to be authenticated herswéer and on all other
mortgange indebtedness then :onstituting é lien superior to the lien of this Hortzage on
any part of the Company's property (excepting any such mortgége indebtedness the evidences
of which shall then bs held by the Trustee under the provisions of this Mortgege or by
the Trustee under any mortgagelconstituting a lien superior to the lien of this Mortgmege on
any part of the Company's property, an any sach mortgape indebtedness for the payment or
redemption of which the necessary moneys chall have besen deposited with the Trustee under
- the mortgage securing thc¢ same). The term "net earnings of the Company"” as used herein
shall for any period be deemed to be the emonnt remaining after deducting from the total
gross earnings aﬁd incume of the Company from all sources for such period all operating
expenses, including current maintainance and repasirs, rentals, taxes, uné insurancs, but
oxcepting all reserves for depreciation, renewals and renlacemsents and/ or for amortization
In case any of the propverty of ths Company owned by it at the time of the asuthentication
of bonds hereunder shall not/%zzg owned by it during the whdb-or any part of any such
period, then and in every such case the net earnings of such property during said period
or such part thereof as shall have prededed the acquisition by the Company of ssid proverty,
shall be considered and treated as net earnings o” the company for such psriod. The nst
‘earnings for sufh perfod of any Subsldiary applicable to the stock of such Bubsidisry own-
ed by the Company during such period and at the date of authentication of bonds hereunder,

shall also be considered and treated a5 not earnings of the Compeny for such period.

No deposited cosh shall be vpaid out urnder the provisions of Jection 6 of this
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