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the trustese of an underlying mortgape to del'iver them to such trustee; that 17 the total

amount received by the Trustee uvon all pollcies shall, in the case 0" any one 1o0ss, be

less than the sum of Ten Thousand (310,000}, the amount shall be paid forthwith to the

Company by the Trustee, to be used by the Company to pay for replacemsnts of or substit- j %

utions for the injured or destroyed prop rity, but the Trustse shall not be obliged to

Werpadn

see to the mpplication thsreof; that in all other cases the proceeds of any and all
insurance on sny part of the mortgaged nroperty which may be recéived by the Trustee
8hallbe held snd awplisd by the Trustes as hereinafter provided in Article X of this
Mortgpage.

Section 7. That it will pay or cause to be paid, as the w.me snall vecoms due and
payébls. the principal and interest of all underlying bonds (as defined in Jection 2

: to be mads undsr any underlying mortgge "sscuring

of 4rticle III of this Mortgage) and all payments rbqutﬁeﬁlany such bonds, and will not
oxtend the time of payment of any of said principalkor intsre st, wnd will falthfully

perform all tho terms, covenants and conditions to be performed by the mortgagor in such

underlying mortgage.
section 8., That it will =2t all times mointain, preserve and keep ts property

mort gaged hersunder, with the appurtenances and every part and parcel thereof, in

thorourh repair, working order and condition and equipped with suitable equipment and
anplignces, and from time to time make all needful and proper repeirs, renswals and re-

placements thersof, so that at 811 times the value of the security for the bonds issued

hereunder and the e*ficisency of the propaerty of the Company hereby mortgaged shall be

fully preserved and maintained, and, subject to the provisiong hsreo?, will meintain and

}
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preservs all the rights, powers g privileges and franchises hy it owned.

Nothing herein contained shall be construed to prevent the Company from ceasing to

operate any o*® its plants or any other properties if in ths judsment o° the Company it is
advisables notto operate the same for the time being, or, if the Company intsnds to sell

or otherwise dispose of ths same and within a reasonsable time sendesvors to sffectuate

such a sale; nor in eny such event to prevent the Uompany from taking such sction with

respect to such plant or such other propserty a8s is proper and customary undsr the circum-

stances.

; 3ection 9, That if it shall fail to psrform any of the covenants contained in
Sections 5,6,7 and 8 of this Article, the Trustee, or any recelver appointed hereundsr, &8s

herein provided, may muke advances to perform the sSame in its behalf; en¢ it hersby asress
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to repay all sums so advanced in 1ts behalf, on demand, with intersest at the rate of si=m

per centum (6%) per annum after demund, and all sums so advanced with intersst as afore-
4 i 1d shall be secured hereby, having the bensfit o2 the lisn hereby created, in priority
| f to the indebtedness evidenced by sald bonds and coupons; but no such advance shall be
deemed to relieve the Company from any default hersunder.

Section 10, That in case of the acquisition in the future of the stock o” any
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corporation which shall become & Subsidiary, the Company wibll esrnestly endsavor to

% i acquire the balance of the issued and outstanding capital stock having full voting power
{ of such corporation remaining in the hands of the public, and, as acquired, will cause

; the same {except shares reserved to qualify directors, to be dsposited und pleaged here-

un der withthe Trustese. The Company will in no case suffer or permit the proportion of
i : the capttal stock of a Subsidiary which it may have acquired, and pledged herstnder, to
be reduced to less than ninety five per cent of the outstandinp cawital shares of such
3ubsidiary, having/ﬁg%}ng power, nor to leSs than ssventy filve per cent of the shares

having voting powsr under sany circumstances.
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i Section 11. *%hat it will canse tais mortgage and every additional instrument which




