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1 | ARTICIE V. COMPARED
Conversion into capnital stock or other bhonds.
Section 1. The Board of Directors o"™ the Company ¢hall hsve the right Ln the
manner provided in Section & of Article I hereof, to incorvorate in ths bonds of any
geries to be issued hereunder provisions for the conversion of such bonés into capital

‘stock o7 the Company, or into other bonds of the Company to be iszued hereundsr, in the

manner provided in this Article, DBonds of such series shall contaln appropriste la-guage

evidencing sucn right of conversion.

dection 2. The Cbmpany covenants and agrees that it will have resGy snar'es of

its capital stock suf icient to effect the conversion of the principsl amount of the
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outstanding snd unpeid bonds of any serles containing the right to conversion into
capital stock, and covenasnts and agrees that the holdser of any bon¢s of such sSeries may

convert the same into capital stock of the Company by surrendering salé bondx or bonds

S of such seriss, together with a1l unmatured coupons thereto appertaining, at ths o<fice
or apency of the Compsny, in the City of Chicago, State of Illinois, and at any such
other office or agency of the Company as may be designated in said bond, snd shall

thereupon be entitled to receive in exchange therefor shares of such capital stock
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: upon such terms as may be fixed by the Board of Direstors of the Company in the reso-
lution estsblishing such series; provided, howsver, tha* as to such bond or bonds which

may be called for redsmption, the right of the holder thereof to convert the same into

L carital stock of the Company must be exercised at least fiftesn (15) daye nrior to

3 : ] the date fixed in the call for such redemption 0¢ saic¢ bond or bonds.

3 : The Compeny shall promptly notify the Jrustse as and when bonds are wsu.rendered at

-

the office of the Company in exchange for shares of capital stook of the Company, as

s

4 : provided in this Jection.

| Section 3. The holder of any bond or bonds of any series containing the right of
conversion into other bonds shall have the rir.t to conver the sams into other bonds

§ ; of the Company to & like ﬁrincipal amount, to be issued hersunder by surrendsring said
bond or bondg of such series, together with all unmatured coupons thereto appsrtaining
at the of<fice or agsncy of the Company in the City o” Chicago, State of Illinois, and %
at such other office or agency of *he Company as may be designatec in the bonds of such

geries an¢ shall thereupon be entitied to receive from the Company in sxchange therefor

such other bondc 6f the Company, to be issued hersunder, upon sudh terms &s may be fixed
by the Board of Directors of +the Company in the resolétion establishing the series
containing suc right of conversion; provided, however, that &s to such comvertible

bond or bonds which may be called for redemption the right of the holder thsreof to con-
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vert the 8:me into other bonds of the Company a¢ herein provided must be exercised at
least fifteen (15} days prior to the date fixed in the call for such redemption of said
bond or bonds containing such ripht o” conversion,

Section 4. Upon any such conversion eitheér into capital stock or othsr bonds, the
Compeny forthwith shall dsliver all such surrendere¢ bonds to the Trustee for cancelleation
and thereupon the Trustee shall c¢uncel the same and ths game shall wve dosmed to be and
] - : : shall be satisfied and discherged, &nd no bond in place thereof shall bs issued by the

Compeny or be suthenticated or delivered by the Trustee except as provided in Jection 3
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of this Article.

ARTICLE Vi
Redemption of Bonés

‘Section 1. The Company mey provide in and by the resolution of its Board of

Directors establishing any series of bonds to be issued hersundsr, for the recemption of

such bonds upon the terms stated in such resolution, and the bonds o? tuch series shall
v s




